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FOR WRITE 


BONDS PUBLIC UTILITY COMPANIES netting from 
STOCKS PUBLIC UTILITY COMPANIES, tax exempt Illinois, netting from 74% 


RUSSELL, BREWSTER CO. 


110 WEST ADAMS STREET CHICAGO, ILLINOIS 


WE RECOMMEND FOR INVESTMENT Further Detailed Information Upon Request 


and Offer Subject Sale Advance Taylor, Dodge Ross 


2 


Due Price}& Int. Yield About 


Arkansas Light & Power Ist Mortgage 6’s - 1945 101 5.90% 111 West Monroe Street 
Kentucky Light Power Co. Mortgage 6’s 1931 101 5.90% 

Public Service Co. Nor. Ills. Ist Ref. 5’s 1956 Mkt 5.30% 


Randolph 6030 


OFFER AND RECOMMEND FOR INVESTMENT 


PACIFIC GAS ELECTRIC CO. Gen. and Ref. Bonds, due 1942 


Send for circular descriptive of this and a wide variety of other safe bonds 


HALSEY, STUART CO. 


SUCCESSORS TO 


HALSEY CO., Chicago 
209 SOUTH SALLE STREET 


Carefully selected list attractive offerings sent promptly 


request for Circular No. G-982 


Peabody, Co. 


SOUTH SALLE ST. (Established 1865) CHICAGO 


Real Estate First Mortgage Bonds 
100% Safe 
Descriptions Request 
YONDORF CO. 


137 North Dearborn Street, Chicago, III. 


MUNICIPAL TAYLOR, EWART COMPANY 
RAILROAD INVESTMENT BANKERS 

105 SO. STREET 


SUCCESSORS YARD, OTIS AND TAYLOR, CHICAGO 
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EFFECT OUR WAR LOAN THE ALLIES 
ECONOMIC STRENGTH THROUGH FOREIGN TRADE 

THE STORY GENERAL COLEMAN LIFE 

MILITANT PATRIOT WELL WISE BANKER 
WHAT BANK ADVERTISING MEANS 


THE ABUSE FREE SIGHT DRAFTS 

SENATOR WEEKS THE BOND ISSUES 
BANKERS ASKED ASSIST PORK PRODUCTION 
CANADA ATTRACTS AMERICAN INVESTMENTS 
KINGFISHING OFF THE WEST COAST FLORIDA 

THE SYSTEM THE BANKING BUSINESS 
ECONOMIC MISTAKES SHOULD AVOID 

SECURITIES AND INVESTMENTS 


MADE FROM RIPE OLIVES 
McNALLY’S PURE OLIVE OIL 


The McNally Ranch the 
best example this country 
olive cultivation great scale. 
Established for the express pur- 
pose producing the highest 
quality oil, the two thousand 
six hundred acre ranch, with its 
seventy thousand trees rich 
beauty and productive power, 
turns out grade oil that leads 
all foreign and domestic products. 
peculiarly its own, gives 
indescribably 

and pure grade, that the 
markets to-day already 
said the epicure can once de- 
tect its use that prince all 
dainties—the salad. 

© The ideal conditions under which the 
McNally oil is produced are the root of 
this success. the manufacturer, 
purity, the retention of the nutty flavor, 

and nutritive value are the ne plus ultra 


of his effort. Friendly soil, sunny skies, 
fruit selected at the critical stage of 


: a perfect product. 

utmost care andcleanlinessare exercised. 
and by our special method, whereby the 
oil is protected from the action of the 
air, its exquisite freshness and lasting 
quality are retained indefinitely. Her- 
metically sealed on our ranch, the oil 
goes to you Nature's own product, pure 
and unadulterated. 


FOR SALE GROCERS AND DRUGGISTS 


THE McNALLY RANCH 
RAND McNALLY BLDG. CHICAGO, ILL. 


TABLE CONTENTS 


Copyright, 1917, Rand McNally Co. 
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THE BANKING WORLD 
EDITORIAL 
TAXATION AND THE STOCK Howard Van Tracy 
WITH THE 


Wait 


ACCOUNTANTS 
AUDITORS 
ORGANIZATION 
ENGINEERS 


Chicago, New York, Indianapolis, Des 
Moines, St. Louis, Kansas City, Okla- 
homa City, Muskogee, Houston 


HOTEL 


Broadway 34th Street 


NEW YORK CITY 


supreme building accomplishment and one ideal—Perfect 


he. 


Service 


The pre-eminence this great in- 


ITS LOCATION— 


The incoming traveller finds 
easy access from all terminals 
(only two blocks from the Penn- 

Within easy distance are located 
the largest stores and the most ex- 
clusive shops, well the thea- 
tres and other places amusement. 


ITS COMPREHENSIVENESS— 


There are club rooms for both 
men and women, Turkish baths, 
swimming pool and hospital. There 
are banquet rooms, ball rooms and 
private dining rooms for large 


gatherings. The lounging 
rooms, writing rooms and corridors 
are spacious, yet very home-like. 
short, from Rathskeller Roof 
Garden throughout twenty-six 
floors modern conveniences, the 
McAlpin ministers the comfort 
and happiness its patrons. 


The McAlpin Restaurants deserve 
their international reputation. 


the intention the Manage- 
ment that each patron shall enjoy 
the highest possible degree Per- 
fect INDIVIDUAL Attention and 
Service. 


Sooner later you will New York: 


Remember The 
Rates notable for their moderation. 


Management BOOMER 
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Best 


AMERICAN BOND 
MORTGAGE COMPANY 


$500 $5000 


Satisfy 
Interest collected for you without charge CONSERVATIVE INVESTORS 
MAKE YOUR MONEY WORK with 


Bonds and Mortgages 
Secured by Chicago Real Estate 


BANK FLOOR 


WiLL BELL 


West Washington St., Chicago 


160 JACKSON ST. CHICAGO 


SAFE INVESTMENT 


YIELDING INTEREST 


Industrial Financing 


MICHIGAN BLVD. MANOR APARTMENTS 
FIRST MORTGAGE GOLD BONDS 
Corporations requiring 


Additional Capital can 
find market for their 
through us. 


Denominations 


$100 $500 $1000 


These bonds are issued under our serial plan, matur- 
ing annually from two six years, netting six per 
cent interest. The property located 4232 4238 
Michigan Boulevard, near the 43rd St. Station the 
South Side 

The rentals the apartments, because the 
desirable location, will steady, thus assuring the 
investor safe and conservative investment. 


GILLETT COMPANY 


INVESTMENT BANKERS 
108 South St. 


CHICAGO 


Send for descriptive circular 


COCHRAN McCLUER 


Dearborn St. Central 931 
CHICAGO 


MICHIGAN 
a. OIL PROPERTIES IN SOUTHERN MICHIGAN FARMS. We have them, all si# 
Practice before U.S. Supreme Court, U.S. Court of EXCLUSIVELY FIELDS i 


you all about them. Here is one to close estate: 200s 
Claims, D. C. Court of Appeals, D.C. Supreme Court, 


en stock and grain farm near Fennville; good soil, all fenced, b# 
Va. and C Dep: LE Con: cleared balance timber, good school, moderate buildit 
gressiona ommittees, Federal Reserve Boarc edera plendid water, highway three sides, 1 mail dsit 
Trade Commission, Inter- -State Commerce Commis- CORRESPONDENCE INVITED 


Only $6,000, easy terms. For full particulars of this #9 
sion, Farm Loan_ Bo: ard, U. S. , shipping Board. K arl F Divener Union Bank Building other farms, address W. E. STEDMAN, Fennville, Mi®] 
Cable Rayhud”’ tal PITTSBURGH, PA. gan. Oldest firm in Allegan County. } 
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* 


THE 


An Almert Valuation Report 


The Best Form Investment Insurance for Bankers and 
Investors 


Our service based twenty-five years experience the organization, financing, 
design, construction, operation and management properties and covers new 
projects well consolidations, re-organizations and extensions. 

The service covers examinations, reports, appraisals, rate investigations, accounting and 
efficiency work, practice before Courts and Commissions connection with rate 
investigations, condemnations, arbitration cases, etc. 


complete staff Engineers, Accountants and Statisticians, who their. 
training and long experience are experts their several lines, expedite work 
and render most efficient service reasonable cost. 


SOME COMMENTS OUR WORK 


Banker’s Views 


“From the standpoint the Banker and for the 
purpose selling securities, this the best written 
Report have ever seen all years 
experience this 


Client says 
connection with valuation and rate case: look 
back the splendid work that you did for here, and 
it has always been a pleasant recollection that our inter- 
ests were in the hands of one so competent as yourself.” 


Thinks and Writes Language the Banker 


“In your brief Summary and Conclusions at the begin- 
ning of your report you have covered fully every point 
of interest to the Banker. It will not be necessary for 
wade through the 200 pages detail following. 
appreciate more than ever the value selecting 
Engineer that not only knows how, but who thinks and 
writes in the language of the Banker.” 


Connection with Expert Testimony Court 
Case 


regarded your testimony very valuable and 
the fact that the attorneys for the opposition did not dare 
cross examine you showed that the positions taken by 
you were impregnable and that they believed cross 


examination would strengthen rather than weaken 
your testimony. 


OUR RECORD The approval the issuance over half billion dollars par value 
securities without single default the payment either principal interest 
record worthy your serious consideration when contemplating the issue purchase 


securities: 

HAROLD ALMERT 

CONSULTING ENGINEERS—TECHNICAL COUNSEL— ACCOUNTANTS 
THE ROOKERY, CHICAGO, ILLINOIS 
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SOUND BONDS APPROVED STOCKS 


FOR 
WRITE ANY 
THESE 


The Cities Served Recommend for Investment The Cities Served 
STANDARD GAS AND ELECTRIC COMPANY’S 

Minneapolis Gold Notes Louisville 

St. Paul Oklahoma City 

Fargo H. M. Byllesby & Company Pueblo 

Tacoma (INCORPORATED) Muskogee 

Send for ill ed booklet d bi h bsidia i i = 

1239 Trinity Buildi 1930-208 So. Salle St. Gas Buildin 


RAILROAD INVESTMENT BANKERS 
105 SO. SALLE STREET 
PUBLIC UTILITY CHICAGO 


SUCCESSORS YARD, OTIS AND TAYLOR, CHICAGO 


GOVERNMENT LOANS WAGNER CO. 


Our Investment Department will pleased serve you connection Members 

with comtemplated investments in any of the various government New York Stock Exchange 
issues. Our service will be found valuable where the shifting of 

investments from corporation, railroad, public utility, or Municipals 


into government bonds is desirable. 208 So. La Salle Street CHICAGO 
Correspondence Invited ESTABLISHED YEARS 


ABSOLUTE SAFETY 
514 can secured investing Chicago Real Estate, 
Mortgages. Let tell you how; obligation. 


2/0 COCHRAN McCLUER 


Dearborn Street 


CHICAGO, ILLINOIS 


offer all times well di- 

versified list short maturi- 
ties and longer term bonds with 
established markets, which 
recommend suitable for the in- 
vestment bank funds. 


BANK INVESTMENTS 


LEE, HIGGINSON CO. 


THE ROOKERY 


Statistical Department 
prepared furnish reports and 
information regard the status 
any general market security and 
our banking clients and friends are 
cordially invited avail themselves 
this service without obligation. 


Boston Chicago New York 


Please sign,detach, and mail today thisCoupon 


Hanchett Bond Co. Chicago 
Without obligation part please 
send your Booklet entitled ‘Why 
Our Bank Buys Municipal Bonds” 


Name 
Address 
City 
State 
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THE HANCHETT BOND 


BANKER: 


THIRTY-FOURTH YEAR 


NUMBER 


Effect Our War Loan the Allies 


LEE LAMAR ROBINSON 


given THE BANKERS’ MONTHLY the first and only exclu- 

sive statement, over his signature, yet given any publica- 
tion any character since his arrival with the British Commission 
the United States. 

Lord Cunliffe, who most affable personally, and who sincerely 
interested seeing the war loan 
his country carried out the most 
satisfactory manner, and who anx- 
ious have the American public feel 
that his country and his government 
appreciative the aid being given 
the United States, yet does not feel 
that should personally discuss these 
because the possibility his utter- 
ances being misinterpreted. 

giving the representative 
THE BANKERS’ MONTHLY 
statement touching the war loan, 
felt the necessity for limiting this 
statement few paragraphs, only. 

However, Lord Cunliffe expresses 
this statement his belief that the sig- 
nificance the great war loan, carrying 
with message Germany the 
effect that the full and great strength 
the United States the fight, 
will prove force which arbitrary 
government can combat. 

Lord Cunliffe, for the reasons sug- 
gested above, disinclined discuss 
details touching the floating the 
bonds this Government, and sugges- 
tions, for instance, how England 
handles its war funds. Such sugges- 
tions, used connection with 
reference the war loan the United 
States, might misunderstood. 

Lord Cunliffe, while Chicago, 
declared that felt that America 
state splendid financial preparation for war. 


CUNLIFFE, governor the Bank England, has 


of mankind. 


Banks Are War Footing 


“The banks the United States are war footing already,” 
Lord Cunliffe said. are splendidly prepared finance the 
war. think their condition remarkable view the fact that the 
Federal Reserve Law has been effect only two years and half. 
American banks are infinitely better prepared than were the 
beginning the war. There little could suggest that would im- 
prove your system. 

“Our commission here give America the benefit our experi- 
bitter, some good. are trying give hints 
our new and much valued Allies they can avoid the traps fell 
into. speak only for the banking side, which, course, all 

“Our enemies were preparing for twenty years, far the army 
concerned, and, suspect, far their finances are concerned, 


Exclusive Statement Lord 
Governor the Bank England. 
through 
the people the 
United States: 


glad seize this opportunity 
sending the people the United 
States message connection with the 
issue their great war loan. 


needs prophet foretell that 
the news this great financial effort 
sinks deeper and deeper into the minds 
the German people, will come home 
which their government has generally 
been dissociated from right, may, when 
combined with it, prove world force 


that arbitrary government can gainsay. 


the has emphasized 


this lesson its action event 


more than great importance the history 


also. don’t know very much about the financial condition 
Germany. don’t know what believe about it. 

cannot speak too highly the financial strength and prepared- 
ness this country. You will avoid many the mistakes made 
the beginning the war. Extraordinary, indeed, one would say 
the operation the Federal Reserve Bank this country. You 
are prepared financially for the under- 
taking. Now you could say that 
your Army and Navy were well 
prepared, would very fine. But 
your Army and Navy will come along, 
have doubt.” 


Sir Hardman Lever’s Views 


Sir Hardman Lever, however, who 
with the British Commission 
important capacity and assistant 
Lord Cunliffe, has felt somewhat 
free discussing matters pertaining 
the war loan. commenting upon 
America’s part financing the Allies, 
and, understood, voicing the senti- 
ments Lord Cunliffe, expressed 
deep satisfaction over the manner 
which the financial difficulties the 
Allies have been relieved this coun- 
try. Sir Hardman also pointed out 
that great advantage the United 
States will result spending the money 

here which has loaned the Allies, 
thus returning American banks 
furnish the basis for further credit. 

suggesting that there partic- 
ular direction which this country can 
give and giving immediate and 
valuable help the Allies the way 
finances, Sir Hardman said: 

“It takes months raise army 
and train it, months make the 
equipment and manufacture the artil- 
lery, without which hammer 

without head; takes months build ships; takes months 
increase the extent your sowings and harvest But, 
was proved Mr. McAdoo the other day, takes only few days, 
few scratches the pen, make beginning with that financial 
assistance which the United States well qualified render. 

was proud receive last week the first fruits our association 
the war the shape check for loan $200,000,000. 
not going disguise from you—there indeed reason why 
should—that the activity your Government this direction has 

Touching Britain’s handling war finances, said: flatter 
ourselves home that have the whole managed our financial 
affairs rather well, and this respect afford striking contrast our 
enemies, who for all their boasted efficiency have never had the cour- 
age, and never dared, face their financial problems, with the result 
that when the war over they will hard put But the prob- 
lem external finance, the difficult question how were meet 
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the enormous bills created abroad the demands, not only Great 
Britain, but our Allies, for supplies all kinds, from America 
particular, has admittedly caused continuous anxiety. 


the whole, have not done badly. 


paid our way the straightforward and natural means 
out our gold; selling enormous masses American securities 


But the burden which have 
ried for ourselves and our Allies has been severe one, and the relief 


your market; raising loans. 


proportionate. 


convinced that the financial test which awaits this country 
solving you will give most vital aid 


will readily solved. 


you 


our enemies would swamp the world until ‘it reeled back 


France, Russia, Italy, Belgium, and Great Britain, and with then 
will helping stem the tide militarism with 


the credit markets after the war, Sir Hardman explained that 
Teutonic government having pyramided one internal loan upon 
other, their interest charges would great that believed 
would either have repudiate large part their debt, 
itself would disastrous, face inability buy the 
quantities material they would need for reconstruction. 
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Economic Strength Through Foreign Trade 


nomic history will written than 
that dealing with the problems for 
the proper distribution the world’s gold 
supply. The phenomenal accumulation 
that precious metal this country has been 
source concern bankers and econo- 
mists alike. 

The thought has been expressed that the 
European war prolonged for indefinite 
period, the Bank England might suspend 
specie payments, although London 
remain the financial center the world, 
can only keep its position ability supply 
gold when that metal demanded. 

the other hand, has been stated 
leading authorities that the present unpar- 
alleled inflow gold continues the United 
States, the possibility presented that its 
demonetization the standard value may 
brought about combined influence 
European nations. This, however, not 
consider probable —it rather 
that the more important phase the ques- 
tion demonstrated the advantage 
the world large having the gold more 
evenly distributed among all countries, 
prevent the waging commercial wars 
union one more nations against another. 

gold will not give this country greater 
economic strength unless marshal our 
forces along different lines the future 
financing our foreign trade. 

The first step taken our European con- 
temporaries after the war will doubt 
that attracting gold re-establish their 
financial prestige. This can, course, best 
accomplished again building the 
commerce which they have temporarily neg- 
lected, and endeavoring create in- 
crease exports over imports with the 
United States should that the bulk 
the world’s gold supply still held here. 

For remedy, support the most effective 
nature should lent th. recommendation 
for more intelligent application credit. 
Our problems not seem much that 
retaining the present stock gold and gain- 
ing the remainder the world’s supply, but 
rather that creating and maintaining after 
the war large and favorable Trade Balance 
—and our ability solve that problem 
lies the solution whether the European war 
will leave this country richer poorer. 

would well study the objects the 


JOHN CLAUSEN 


Vice-President The Crocker National Bank 
San Francisco. 


Copyright—Champlain Studios, N. Y. 
John Clausen 


of the Crocker 
San Francisco. 


Vice-President National Bank of 


new Trade formed for the 
purpose, its name implies, fostering the 
commerce Great Britain. That institu- 
tion, when organized and operated under 
effective management, with the power 
base its capital forceful system credit 
the shape acceptances, will doubt 
soon gather the nucleus large foreign 
business. 

striking example the great activities 
for the advancement international trade 
relations, the greatest importance 
recognize that British oversea banks alone 
have capital exceeding $500,000,000, 
against but $5,000,000 $6,000,000 in- 
vested North American interests. Our 
bankers must determined modernize 
their methods this direction, particularly 
the lack far sighted interest further 
the system our branch banking foreign 
countries may seriously check the work 
trade expansion. 

order effectively take our place 
world’s trade need not only efficient 
banking system and well equipped mer- 
chant marine, but more especially scientific 


commercial education. There 
last less importance than the former— 
must seriously taken under 
There are mysteries concealed 
opment and giving the 
necessary time and attention along 
and intelligent lines. 

The interest shown our young element 
any subject pertinent foreign trade 
forcefully reveals the necessity educational 
preparation that having direct bearing 
upon the commercial life our 
This especially felt the training for for- 
eign service which matter great 
tance, particularly this period when 
ing upon world-wide struggle for trade. 

school system and its apparent inadequacy 
for specific commercial preparation and direct 
business education. Such training has grown 
insistent and its necessity clearly evinced 
the ever increasing demand for capable 
young men fill the places made necessary 
the new order things, not alone our 
domestic spheres, but particularly repre- 
senting American interests foreign fields. 

The formation educational methods 
with view their applicability com- 
mercial advancement the most worth while 
study for constructive and practical 
ment modern business conditions. 

Our problems—national and individual— 
will require sounder and more consistent 
study than has been necessary 
previous years during the rich days 
youthful and almost boundless development. 
When the United States faces the markets 
the world there should not western, 
northern, southern, eastern point view 
met our foreign customers. 
should united not merely our loyalty 
the Flag, but the intelligent under- 
standing all the fundamentals our 
business and economic life. 

The measure success which are 
entitled will largely depend upon our ability 
meet organized strength the competition 
our European friends. If, therefore, 
are become the financial center the 
world and gain supremacy international 
trade, must make adequate preparation 
for retaining this advantage, well for 
assuming its attendant responsibilities and 
obligations. 
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This Man Controls 


Over 
$600,000,000 


The Remarkable Story Coleman 


Who Began with Shovel and Pick 


Coleman Pont 


Coleman Pont Delaware had been made director 

the Citizens’ National Bank Louisville. His selection 
fitting tribute his former boyhood companions Louisville, 
where was born and where most universally loved. His life’s 
story well worth telling. 

Thirty odd years ago, Coleman Pont, controlling spirit 
the Equitable Life, former president the Pont Powder Company, 
one the leading financial lights the East, was swinging pick 
acoal miner Central City the western part Kentucky and 
his rise such power and eminence was lucky strike. dug his 
way the top supreme effort and to-day turns deal involving 
millions without batting eye. His life has had its ups and downs, 
but they have mostly been ups, has gradually forged his way 
the top. 


SIMPLE announcement was made recently that General 


Mines 


1901 purchased control the Johnstown Passenger Railway 
Company and reorganized it. 1902, soon after the death his 
cousin, Mr. Eugene Pont, president the Pont Powder Com- 
pany, General Pont was asked some his relatives consider 
becoming interested with them. precedent with the Pont 
family that the position president the powder company shall 
offered that member the family who has the most ability, and 
shall considered the head the family, the younger members 
the family coming him for advice and help. arrangement was 
effected which General Pont and two his cousins purchased 
the controlling interest from the older members the family. 

the time General Pont’s succession this position, the 
work reorganization and consolidation was taken and per- 
fected, that when was offered $16,000,000 for his holdings, 
1915, sold out and retired from the powder business. 


and unaffected mien, and the quiet power depicted his manner. 

strong faced, keen eyed, vigorous, unaffected. His brown hair 1915 eneral Pont purchased from Morgan the control 
gradually receding, his eyebrows deeply arched, while his drooping the Equitable Life Assurance Society with its assets $600,000,000. 
mustache covers firm mouth that seems always ready break into The American public regards the name “du spelling 
pleasant smile. powder and riches. Coleman Pont had nothing with powder 
1883 was digging coal with pick. 1917 leading until after had made fortune; and made his own fortune. 

financier America and controls assets over $600,000,000. thirty-eight gave active business take farming 
left Louisville twelve years age attend boarding school 
Urbana, Ohio, thence preparatory school Boston. From Eugene Pont, head the powder company, had died and 
there, the Massachusetts Institute Technology, and from there other member the family cared take his place. One day 
Central City, Kentucky, begin his work the coal mines. General Pont was asked come into the powder company. 
learned coal mining from the underground up. did and made great success it. 
pick and dug coal, drove mules, looked after the horses, served the When took charge there were seven clerks the main office. 
blacksmith’s shop, shoeing mules and horses, did carpenter work, filled gives idea how small the business was. There are now 
fireman’s job, ran engine and tackled engineering problems. 3,000 office employes. The result good organization was 
lived the life miner, mixed with miners, attended their weddings demonstrated when the unfortunate war broke out Europe, 
and funerals, and other functions and became the best liked man the way the Pont Company responded call for increase 
the property. output multiplied 100, and they have anticipated many their 
rose superintendent the Central City properties, and have had 40,000 men construction work one time, 

1890 was vice-president the company. When was thirty years strikes. 

old accepted position with the Johnson Company Johnstown, asked, How was first thing did was amal- 
Pa., general manager. The steel business detail was new, all the many different companies and the scores sub- 
manufacturing proposition, from past experience, was able companies controlled the Ponts into one corporation. This 
hold this position and lived Johnstown general manager efficiency and economy every department. The consoli- 
the Johnson Company and Lorain Steel Company until 1900. dated concerns were systematized and standardized and the best 
1900 left Johnstown and moved Wilmington, becoming methods put into practice, departments created, and the managers 
interested the building and operating street railways Hunts- responsibility and offered premiums for results. knew noth- 
ville, Ala., and Trenton, J., giving more time the mines the manufacturing powder except the general chemistry 


Kentucky and acted expert for the building button factory 
Wilmington. 


which had learned school. cousins had this knowledge and 
experience was familiar, however, with the use commercially 
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and had successful experience organizing and systematizing several 
industries. 

engaged the best men could find. paid six men very 
large salaries, and they were the cheapest labor had, for their 
brains could make thousands for the company 

For four five years worked from early any morning till late 
every night. thought powder, talked powder, ate powder, slept 
powder. three years, success was assured, and was characteristic 
Coleman Pont, however, when the company’s success was abso- 
lutely assured and was doing unprecedented volume business 
that should get out. had done the job undertook, the busi- 
ness was running perfectly, everything had been systematized and 
standardized possessed more attraction for him. 

never liked work,” said the writer. 

exclaimed. man who never liked work you 
seem have done fair share it.” 

mean would rather play than work any day. 
and worked hard while was it—only because had to. could 
not get along any other way things worth doing. don’t give 
snap for money except that you cannot get without it—and you 
cannot little things for your friends, say nothing big con- 
structive jobs, without 


Physically giant, and when nineteen stood six feet four 
inches, weighed 210 pounds, and well developed. went for 
every form athletics—he was stroke the crew, captain the foot- 
ball team, ran 100 yards ten seconds, captain the baseball nine, 
could break bronchos with the skill cowboy, good shot, 
can swim like Trojan, was star man tug-of-war competitions, 
and held his own the boxing and wrestling ring. 

“If had been good studies was athletics, would, 
doubt, have been says, referring his college days, 
but can not induced say more. 


thoroughly has kept trim that his weight has not increased 
one pound from the day left school. His shoulders look broad 
Jess Willard’s and his muscles are veritable whipcords. 

Then, democracy personified. democracy not assumed; 
not make believe, nor artificial, nor calculated. 
when driving mules and swinging pick down Kentucky coal mines; 
and the inflow millions dollars has not swept out him. 
multi-millionaire America easier approach. The people who 
have worked for him worship him. mingles with them like one 
themselves—and more ready give them helping hand than 


worked 


acquired 
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trounce them. the kind man—he did this very 
who can collect fares trolley car for several blocks relieve the 
conductor, helping off elderly ladies with children each 
with the same interest would vital $20 were coming 
him for the end the week. 

Also, Coleman Pont man who has done things, and Amer. 
cans like doers rather than talkers. Starting the bottom, 
head Kentucky coal property and upbuilt Central City 
making place working people wanted live in. became head 
other coal companies and still largely interested 
succeeded steel man and then street railroad builder 
operator. Next, took the lead making the Pont 
Company, one the most efficient and prosperous enterprises the 
United States. building $2,000,000 highway across the State 
Delaware present the State. enthusiastic truste 
the Massachusetts Institute Technology, and has contributed 
some $1,000,000 its expansion. His pleasure boats, are 
“Tech,” Jr. latter broke all record for speed 
year. farms, and farms successfully, gigantic scale, breeding 
the very finest draft horses, three four herds registered cows, 
pigs, and sheep. built and controls the largest building earth 
and controls the world’s greatest life assurance company. 

General Pont member the American Society Mechanical 
Engineers, the Engineering Association the South, the American 
Academy Political and Social Science, the Engineers’ and 
tects’ Club, the American Society Mining Engineers, the Southem 
Club Philadelphia, the Metropolitan Club Washington, the 
Metropolitan Club New York, the New York Yacht Club, the 
Lawyers’, Bankers’, Republican, Recess, and Manhattan Clubs 
New York; Wilmington Club, the Wilmington Country Club, Wil- 
mington Yacht and Automobile Club, and the Rittenhouse Club 
Philadelphia. 

General Pont born leader, his successful principle being 
work with his men, rather than over them. never asks his men 
anything would not himself. There little that his 
workmen are able that beyond the power his physical 
strength his mechanical skill. works wood and metal for 
his own amusement. 
house 808 Broome Street, Wilmington; the Moors, Cooks Point, 
the eastern shore Maryland; the Old Mill, near Greenville, 
Del., and Horn’s Point Farm the Choptank River are most 
attractive. 

Such the new director the Citizens’ National. 


Militant Patriot Well Wise Banker 


Among the patriotic bankers the West 
none more conservatively militant than 
Jacob Loose, the Fidelity Trust Com- 
pany, Kansas City. Mr. Loose president 
the National Security League Kansas 
City, and one the most successful residents 
that wonderful city. 

Mr. Loose came the West when ten years 
old, and has carved his fortune with his own 
hands and his own innate ability. When 
sixteen years old, left his father’s farm and 
began clerking dry goods store Deca- 
tur, $5.00 per week. After twelve years’ 
experience Mr. Loose 
bought control the Corle Candy Con- 
fectionery Company Kansas City, which 
then became the Loose Bros. Mfg. Co., and 
was much enlarged. May, 1890, having 
been instrumental the consolidation 
thirty-five important western bakeries, the 
American Biscuit Mfg. Co., was elected 
president that corporation and came 
Chicago, where lived for seventeen years. 


His keen foresight, his mechanical ability, 
and his genius for organization, built firm 
foundation for the enterprise which was later 
his greatest business rival. 


Owing ill health resigned 1897 and 
spent some time Europe recuperating. 
1902, with the assistance his brother and 
associates, organized the Loose-Wiles 
Biscuit Company, concern whose business 
now not only national but world wide its 
scope. There are ten modern factories and 
warehouse branches over one hundred 
cities. became director the Fidelity 
Trust Company Kansas City 1914, and 
takes active interest his duties 
banker, realizing his responsibility 
stockholders. 


Mr. Loose member the Chicago and 
Union League clubs Chicago, and the 
Kansas City and Kansas City Country clubs 
Kansas City, where beloved 
his intimates. 


has several fine homes besides his town 
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What Bank Advertising Means 


WILLIAM GANSON ROSE 


Director Publicity the First National Bank and First Trust Savings Company Cleveland, Ohio 


national bank not merely place where money stored and 
bankers exist. national bank living, pulsing service station, 
with heart and sou' and character. Make this claim true and 
advertise it, and the banks’ reward will certain. 

The main faults with the national bank advertising are three: 
Sameness, tameness, and lameness. 

Imagine how much business would transacted department 
store jewelry shop, any the hundred other houses that buy 
space the newspaper, they used the super-dreadful style that 
characterizes the typical national bank advertisement. 

Enthusiasm what needed national bank advertising, and 
real messages should driven home vigor, energy, and push. 

world war claims first attention to-day; another war—the war 
waste—has been declared; the present time the most important 
civilization has known epoch-making period; and so, creating 
impression upon the public requires genuine fired 
straight, with clean and forceful publicity powder. 


Too Much Pacifistic Passiveness 


Yet hundreds banks with pacifistic passiveness continue 
waste good, expensive white paper that might better have been used 
advertising merchant sell socks. 

This not true many the more enterprising savings banks 
and trust companies, nor true such progressive national banks 
the National City New York, with its mass valuable litera- 
ture; the Irving National, the Harriman National, and several other 
up-to-date advertisers the Metropolis;” the First National 
and National Shawmut Boston, which keep closely touch 
with the industry and commerce the New England states; the 
Mellon National Pittsburgh; the First Old Detroit, the First 
National and the Continental and Commercial National Chicago; 
the First National and the Corn Exchange National Philadelphia, 
the Third National St. Louis, and others that may effective 
their salesmanship policies, but are not well known me. 

the large cities this country there are many bank buildings 
that are monumental design and should splendid advertise- 
ments for the institutions they house. They bespeak strength, 
riches, and stability, and yet few these buildings are appreciated 
the people the home town. The reason that the busy crowd 
the traffic line the congested street has inclination study 
architecture impressed monumental facades. The num- 
ber the door, the name the window the general character 
the entrance-way, guides the man who has business the bank into 
the building. The rest the throng hurries by. Understanding 
this fact, and believing the front elevation our bank one 
worthy better attention, devised plan compel the people 
Cleveland take notice our Corinthian columns and Karl 
Bitter’s sculptural designs. placed upon the roof the build- 
ing across the street large battery high candle-power lamps, and 
picked out the front the building from its neighbors brilliant 
flood lighting. 

Our plan was kept secret until completed, and the lighting system 
Was inaugurated the concluding feature banquet when the 
officers and the three hundred employees lined Euclid Avenue 
see the first illumination what the local papers called best 
lighted building the 

attention thousands people was attracted the building 
nightly, and today its location and its architecture are known the 
people Northern Ohio. 

photograph the building taken midnight under its own 
lighting proved successful that framed behind glass and to- 
day hangs the walls more than one thousand banks and an- 
other thousand industrial institutions this country. Before send- 
ing out the picture, heralded its coming with statement con- 
cerning the conditions under which taken. This led 


unusual interest the picture, and have received comments 
upon from all over the country. 

Not long ago showed the illuminated front Englishman and 
asked him how liked said, and then added, 

Thousands banks are missing the opportunity secure one 
the most productive forms advertising and the same time one 
the least expensive mediums, because conservatism stands the 
way. refer window advertising. 

The savings banks are becoming more and more appreciative 
the value this type publicity, but the national banks, rule, 
still consider window advertising beneath their dignity. 

quite agree with the national bank that refrains from using pub- 
licity stunts the window, but believe that there are themes 
that can treated dignified manner with profit the bank and 
the community. 

The First National Cleveland has been running series cards 
bronze frame, the subject, Your Historical 
points are given, Cleveland’s past and present are compared, and 
timely topics are noted. During Electrical Week Cleveland’s stand- 
ing electricity presented; when the Automobile Show held, 
card describes the automobile industry the city; when troops are 
called the front, facts about Cleveland’s early military companies 
are recalled. recent series cards announced the industrial com- 
parisons St. Louis, Boston, Pittsburgh, Baltimore, Detroit, and 
Cleveland. facsimile the Declaration Independence, fine 
pictures Lincoln and Washington, and other patriotic appeals 
have been used since the declaration of.war. 

The effectiveness the civic comparisons was shown article 
local paper which stated that the crowds about the bank window 
indicated that there was more interest facts concerning Cleveland 
than the latest styles wearing apparel and jewelry shown 
the merchant’s windows. 


Advertising Other Banks 


The best method advertising national bank for the purpose 
securing the business other banks, keeping prominently be- 
fore them, through the mediums letters, banking journals, and 
other printed matter. The best method actually securing the 
business through personal solicitation officers the institution. 

well for bank represented banking conventions, 
where may develop new aquaintances and strengthen old ones. 
advisable send representative occasionally call upon 
correspondent banks and prospects, providing salesman—not 
alone golfer. 

know national bank that subscribes for several clipping 
bureaus and shows its interest prospective correspondents through- 
out the country writing every time there logical reason afforded. 

the auditor the First National Bank Podunk becomes 
assistant cashier, the institution which made reference, writes 
letter congratulation the Podunk bank and another the 
newly appointed officer. 

the Fifth National Bank Oshkosh celebrates its third anniver- 
sary, sure receive the sincerest hopes large national bank 
that its future will marked progress and prosperity. 

The banks Podunk and Oshkosh rather like these compli- 
mentary letters and when they consider new affiliation, the big 
bank with the clipping bureau and the prolific typewriting machine 
frequently gets the business. 

national bank should advertised its stockholders. When 
the dividend check goes out the publicity should with the 
form letter, and appeal for co-operation should incorporated. 
The stockholders should given chance enthuse over the bank’s 
progress making progress, and should urged seize every 
opportunity boost the bank’s business. 
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One the finest opportunities for advertising missed all good and then, too, few years, Willie may 
very few banking institutions, and that the advertising that big institution that may interest the bank; and Mary may 
comes from the personal calls officers upon customers the bank. become the wife financier. It’s good advertising cultivate 
Every important customer should paid the compliment one the future citizens, for their friendship will count some day. 
two calls year. These calls should dominated friendly Occasionally the public should impressed with such 
interest and not business spirit; fact, the bank rarely men- the number out-of-town checks handled day 
tioned, much the better. The purpose the call should the fact that the bank sends items direct numerous 
the bank’s respects the customer and ask its service foreign countries, and the colossal totals that these items make 
way entirely satisfactory. like manner deposits, resources, and clearings should treated, 
This practice leads very definite results. Picture them. good publicity address messages the newspaper 
The customer frequently observes his conversations with friends, the exporters the city, the manufacturers and the 
like deal with the Blank National Bank. The officers always congratulating them upon their large share the 
show spirit true helpfulness, and it’s one institution that really and offering co-operate with them various ways, 
does understand and practice real advertising. good advertising talk times and conditions your 
national bank can advertise its statement. many persons show how the bank’s services can best utilized the 
the mass figures are bewildering, but few terse sentences, calling time and under the present conditions. 
attention the high spots the statement, will receive the attention 
many who otherwise would pass the advertisement. Cleaning Fake Advertising 


theme that national banks can develop with real benefit the 
Many Unusual Opportunities public and themselves ridding the country fake financial adver. 
Opportunities are continuously rising cities for tangible The Associated Advertising Clubs the World have 
that will bring publicity reward. Two months ago the State the leadership this national clean-up, and all the banks should 
Ohio was dilatory paying the militia. Many the men needed their co-operation. Cleveland the large banks and brokerag 
their money. The First Cleveland learned this condition are backing the Better Business Bureau the Cleveland 
advanced the soldiers’ was good service, and incidentally Club, and during the past few months three stock-selling 
proved good advertising. promoters have been indicted the Grand Jury for obtaining money 
few months ago the Health Department Cleveland false pretenses; three companies have been indicted under 
that had funds with which mail out the birth certificates. “blue law; one paper has refused all financial advertising 
The First Trust volunteered send them, and further gives, with the slightest degree suspicious, and the other 
the bank’s compliments, booklet entitled, Keep Your exercised more care than ever before. 
Baby That productive advertising. The First National ran series warning advertisements, and used 
When the Government War Bonds were put sale, the window call attention financial fakes and frauds. The 
National didn’t merely announce that would sell them, but headed comment the public indicated that this was good adver- 
half-page advertisement, Will Finance Your War 
went offer loan $95 upon each $100 bonds for three months Street car advertising many cities productive splendid results 
the rate named the bonds. That has proved good advertising. for savings banks, but not well adapted national banks, 
The new business department national bank should another, because the latter’s field prospects much smaller. 
medium for advertising the institution. This department’s repre- Folders and blotters describing services are inexpensive means 
sentative, calling upon all the new the city advertising, and several national banks have issued attrac- 
the officers believe would desirable customers, advertises the tive books for distribution among correspondents 
progressiveness the institution, and following various leads Then, too, there are calendars and memorandum books, and there 
through personal solicitation letter, can create favorable pub- seem more worthless novelties than there are banks. 
licity continuously. Efficient national bank advertising capitalizing upon publicity 
The floor men national are good bad advertising, just they opportunities manner that draws interest and nets dividends 
are good bad guards. they are alert, courteous, and helpful study national bank advertising general has impressed 
taking—not sending—customers the right place, then they adver- the fact that every national bank safe, that all them have 
tise the bank favorably. And, like manner, efficient and pleasant banking rooms, and that each them ready accept busines. 
tellers can much make the institution known for its friendly Some national banks are keenly appreciative their advertising 
spirit. opportunities manufacturers and merchants, but the 
The officers more than any others have the opportunity yet learn that banking business, and that salesmanship 


customers and visitors with the fact that the bank has heart and advertising are the co-workers that help make business 
and character. And the stronger that impression made, the better 
the bank’s advertising. What Advertising Tells 


Getting and Giving Information vertising the medium that can make each 


the country proclaim, manner that will attract attention, 
good advertising for bank known willing give confidence and build business: 


information and advice. large institution information and the National Bank; 

new account department can made highly valuable asset. hold the faith all the people; 

courteous and keen manager charge this work can add the under supervision the United States Government; 

bank’s reputation for helpfulness. should have telephone books, financial integrity 

directories, time tables, and all other handy references his desk, affairs are always open Federal inspection; 

and should know his city thoroughly and human nature reasonably Five times each year make known the innermost details 

well. Such man can diplomatically find out conversation with condition; 

party opening new checking account there are other services Experience has taught the vital facts pertaining 
the customer needs will soon need, and will obtain many business ments; 
leads turn over officers for follow-up work. mind the composite brains successful men; 


All the time will advertising the bank for his cordial willing- Efficient are methods; 


Advice gladly give all friends; 
Personally conducted tours through banking institution afford facilities are great; 
good advertising. Especially desirable take classes high the source credit; 

schools, commercial schools: and colleges through the various depart- help turn the wheels progress; 

ments and explain the fundamentals banking. Taking their the power behind business; 

finger prints and letting them mail back their cards learn the bank serve individuals, firms, and corporations; 
can identify them, stunt that adds their interest the visit. ready serve you; 

These young people carry home pleasant reports that add the the National Bank. 
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WELTON 


From any point view the 1917 Spring Meeting the Executive 
Council the American Bankers’ Association, held Briarcliff 
Lodge, Briarcliff Manor, Y., May and was easily the most 
important its long and not uneventful career. interest and 
attendance, the meeting surpassed all records. There were only 
nine absentee council members. 

First importance was the relation the council meeting the 
nation’s war financing and more specifically the “Liberty Loan” 
1917. The presence Governor Harding and Delano 
the Federal Reserve Board gave official cast the deliberations 
the meeting, and also went far straighten out the conflicting views 
the board and the state banks with reference their joining the 
Federal reserve system. Patriotism was the dominant note through- 
out. was sounded President Goebel his opening 
remarks the Council, and the expression his views was epit- 
omized the following resolution, which was adopted unanimous 
vote: 


Whereas, the reported subscriptions to the ‘‘Liberty Loan”’ of 1917 
are now being received, and it is apparent that this and succeeding 
bond issues can be successfully placed only through well organized 
and continuous efforts, and : 

Whereas, the success of the government bond issues depends 
upon such a wide distribution of the securities offered that they will 
pass beyond the banks into the hands of thousands of people who 
have never bought bonds before, and : 

Whereas, it is of vital importance that the reserves of all banks— 
including the Federal reserve banks—be kept in a highly liquid form, 
to the end that business may go on and be interfered with to the 
smallest possible extent by the financial operations of the Govern- 
ment, and 

Whereas, the Treasury Department, the Federal Reserve Board, 
and the Federal reserve banks are now organizing for an effective 
distribution of these bonds; therefore 

Be it resolved, that the American Bankers’ Association, through 
its members and by the use of its official machinery in the general 
offices, hereby offers to assist in the patriotic work of selling and dis- 
tributing the bond issues of the United States Government; and 

Be it further resolved, that we feel sure we can rely upon the 
active and hearty co-operation of all of the members of the American 
Bankers’ Association in this effort to promptly meet the financial 
wants of the United States; and 

Be it further resolved, that the President and the Administrative 
Committee are hereby authorized to appoint a committee or com- 
mittees of such sizes as they may deem necessary, from the members 
of the Association, to further the object of the foregoing resolution. 

Further resolved, that the President is hereby authorized to 
expend the necessary funds required to further the objects of this 
resolution. 

Be it further resolved, that the President is hereby authorized 
to transmit the action of this Association to the Honorable the Secre- 
tary of the Treasury in such manner as he may deem wise. 

Be it further resolved, that the Executive Council of the American 
Bankers’ Association pledge its unqualified and untiring support to 
the Government in any avenue in which they might find it necessary 
to call upon the bankers. 


Secretary McAdoo’s Answer 


This resolution was wired Secretary McAdoo, who replied with 
the following telegram: 


Please assure the American Bankers’ Association of my deep 
appreciation of the patriotic resolutions just adopted and communi- 
cated to me by wire, pledging the unqualified and untiring support of 
the American Bankers’ Association in any direction where the Govern- 
ment may find such a board of value in the great affairs which are 
engaging the attention of the nation. I shall avail myself of this 
support, because I know it can be tremendously available in the 
large financial operations in which the Government must engage until 
this war for liberty has been successfully won. May I at the same 
time take advantage of this occasion to urge upon the American 
Bankers’ Association the superlative importance of still further 
strengthening the organization of the banking system of the United 
States by using its great influence to induce the state banks to join 
the national banks in making the Federal reserve system an instru- 
ment of unquestionable power to meet any emergency with which 
the nation may, in the future, be faced. I regard this as one of the 
supremely patriotic duties of the hour. The time may come when 
the financial resources of the country will not be commensurate with 
the national purpose, the nation remains half state bank and half 
national bank in its organization. The state banks will find greater 
security for themselves, if disaster should threaten, if they are members 
the Federal reserve system; and the Federal reserve system itself 
will be irresistibly strong, if the state banks unite with the national 
banks in making them an extremely useful national instrument. I 
commend this question to your earnest and patriotic consideration, 
with the sincere hope that love of our common country should sur- 
mount every other consideration, and bring about this supremely 
desirable result. 


McADOO. 


The presence members the Federal Reserve Board also bore 
fruit the adoption resolution the Executive Committee 
the State Bank Section, recommending the state banks the 
United States that they consider carefully the Federal Reserve Act 


the passage the following motion: 


and its amendments after the amended bill referred has become 
law, with the thought joining the system (if they feel warranted 
doing so), order strengthen the banking power the United 
States which they are important part. 


Bankers Hear Major Gordon 


The banquet tendered Briarcliff Lodge was not social event; 
was historic gathering which Major Charles Gordon Ralph 
the Forty-third Cameron Highlanders Canada, told 
the almost superhuman sacrifices that were being made the 
world struggle between democracy and autocracy. 

Pomeroy Burton, American who has been resident London 
for ten years, and now manager the London Daily Mail, con- 
tributed statement the desperate situation that confronts Europe 
to-day and the tremendous efforts necessary the war won. 
Governor Harding touched the financial aspects this country’s 
participation the conflict, particularly regard the flotation 
the “Liberty Loan.” 

The Council devoted two full days its sessions, besides the usual 
day given over committee meetings. The report General 
Secretary Farnsworth showed that the number delinquent members 
was the lowest the history the Association. With membership 
April 16,640 members, the delinquents number only 179, 
.0107 per cent, against membership 1910 10,950 with 243 
delinquents, .022 per cent. 


May Form Insurance Company 


The insurance situation came for considerable discussion, which 
“That expression 
from the members the Association had 
referendum the advisability forming either stock com- 
pany mutual company, controlled the members the Ameri- 
can Bankers’ Association, protect its members the insurance 
risks bankers, members only; and that auxiliary committee, 
appointed the president the State Secretaries Section the 
Association, authorized secure this expression from the mem- 
bership and report the next annual convention held Atlantic 
City.” 

This action does not bind the Association any way and solely 
for the purpose ascertaining the sentiment the membership 
this important question. 

The Council passed resolution providing for amendment 
the constitution which will create Federal Legislative Council 
auxiliary the Committee Federal Legislation. Similar 
action was taken with reference the work the Committee 
State Legislation. 

French, vice-president the Stockyards National Bank 
Omaha, Neb., was appointed member the Committee Twenty- 
five fill the vacancy caused the death Bucholz. 

The reports submitted the numerous committees showed that 
every one these bodies, without exception, had given careful study 
its subject. That all the Council sessions were fully attended 
the closing hour testifies the interest maintained. 


Entertained Mr. Vanderlip 


The members the Council, the ladies and guests present were 
entertained Mr. and Mrs. Frank Vanderlip their home, 
Monday afternoon, May 7th, reception 
honor Governor Harding and Mr. Delano the Federal Reserve 
Board; and again Tuesday evening the little theatre 
Yellow was given. After the play, there was dancing the 
gymnasium, with buffet supper. For their 
Mr. and Mrs. Vanderlip received the thanks the Council during 
the closing session. Resolutions were also passed embodying the 
thanks the bankers all who had contributed the success 
the meeting and the comfort the members, 
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The Abuse Free Sight Drafts 


Explanation the Wisconsin Plan For Handling Collections Banks 


years the commercial world, manu- 
facturers, jobbers, and trade-sales cor- 
porations have been accustomed 

receive the assistance banks the 
collection book accounts and commercial 
debts, when same were not promptly met 
the debtors. This collection service 
banks has grown much custom 
that the curtailment the restriction the 
part the banks seems many manufac- 
turers and creditors act 

Just why bank one section the coun- 
try should expected act collector 
debts, with practically remuneration, 
for some firm another section the coun- 
try, can only accounted for 
has been for years. But bank 
not organized for the purpose collecting 
debts (other than its own accounts) and 
ought really surprise one who familiar 
with present conditions the handling 
these items, that banking institutions 
should revise their methods operating their 
collection departments. 

The banks Wisconsin have recently con- 
cluded that they are aid manufacturers 
and merchants collecting payment for 
goods sold credit, such efforts are entitled 
some remuneration, whether the service 
rendered the bank actually secures the 
payment the debt simply awakens the 
debtor some other adjustment the past 
due account, and hereafter the Wisconsin 
banks will make charge for registering and 
presenting sight drafts, whether payment 
therefor, the refused draft, returned 
the drawer. 


Small Fee for the Bank’s Service 


every such draft and only when such fee does 
accompany will the item promptly pre- 
sented person the drawee, lives 
that town. payment can collected 
remittance will immediately made the 
bank, collection fee one-tenth per 
cent being retained the bank and the 
cents advance paid the drawer will 
apply part payment such collection fee— 
each collected item. 

case the bank unable collect the 
item after using its judgment how many 
times best present it, the item will 
returned the drawer accompanied the 
reason for non-payment given the 
drawee. The Wisconsin banks believe the 
rendered them will 
give better results, and appreciated 
the creditors and this small fee cheerfully 
paid when assured that same will secure such 
personal service. 

needless explain that many business 
concerns look the name bank 
particular town where their debtor resides, 
and forward that bank sight draft for 
the amount their account. 


GEO. BARTLETT 


Secretary The Bankers’ 
Association. 


The Bankers’ Monthly 


has been for several years 


working with the end 
view that banks should not 
gratuitous work which 
other line business would 
consider doing gratis. The 
Publishers this Magazine 
have for nearly year 
enclosed fifteen cent ad- 
vance fee with every sight 
draft sent out banks for 


collection. 


Where the draft was returned unpaid, 
more often the case, not only did 
seem expect the bank record, present, 
and return the item without fee, but the 
bank was expected furnish stationery and 
return postage well. 

Mercantile houses and manufacturers say 
they are willing pay the fee usually de- 
manded the banks for service rendered, 
but these same houses feel injustice 
for bankers ask the fee 
advance the Many years 
before has finally demon- 
strated that the Wisconsin plan requiring 
secure any fee for items returned unpaid. 


Not Half Drafts Are Paid 


The following statistics show the actual 
experience fourteen Wisconsin banks. 
total 1,216 items were entered for collection 
fourteen banks—653 were paid and 563 
items were returned unpaid. These fourteen 
banks report that not more than one ten 
the firms drawing the unpaid items ever 
returned the requested fee. 

After the adoption the Wisconsin plan 
July the Wisconsin banks, the National 
Credit Men’s Association complained the 
action and claimed that firms connected with 
their association were the habit paying 
for such service, even after the service was 
rendered. That the bankers might 
injustice the members the Credit Men’s 
Association, member our committee, the 
cashier bank one Wisconsin’s leading 
inland cities, took the trouble send letter 


THE BANKERS’ 


members the Credit Men’s 
Milwaukee and Chicago, offering 
personal presentation all drafts 
bank, remitting the day payment 
such were paid, and return 
drafts with reason given for such 
ment. this service rendered 
the requirement fee,” but 
the understanding that the drawers 
remit the 15-cent fee upon the return 
unpaid item. close record was kept 
this banker all these items, every 
marked show the dates when pr. 
sented and, when returned, 
item showed that information well 
reasons finally given for refusal pay. 
Several these unpaid items showed pr. 
sentation the place business th: 
debtors six times, and yet 
these items were from members the 
Men’s Association and service 
rendered accord with the former letter 
that bank, out seventy-seven items 
turned unpaid March, the 15-cent fee was 
returned only thirty-four firms, the othe 
forty-three out seventy-seven not even 
returning the 2-cent stamp furnished 
bank for return the item and the inform. 
tion, and during the month April, 
out seventy-one firms paid attention 
request for fee after the personal service for 
that month had been rendered that bank. 

Inquiry from many banks brings the 
nite assurance that more than half the sight 
drafts received for collection are refused 
the drawee and that not more than one-tenth 
the returned items ever secure the 
the courtesy 2-cent stamp return 
such service. 


Ones’’ 


There are many reasons given 
merchant for his delay 
pay drafts: 

not correct. Goods not 

castor missing from that piece 

pay when goods are 

pay salesman.”’ 

admitted fact that when thes 
sight drafts leave the office their 
they are—in per cent the 
prompt and responsible, such method 
collecting necessary. Hence but fai 
that fee should paid any one, 
bank, who aids collecting that debt, 
placing the creditor possession 
given for non-payment. 

Wisconsin may overly progressive” 
politics, but her bankers believe the 


worthy his hire and that 15-cent 


not only fair for this collection service, 
check. 
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Senator Weeks the Bond Issues 


Pertinent Interview the Ways and Means Financing the War Cost 


LEE LAMAR ROBINSON 


OHN WEEKS, United States Senator from Massa- 
chusetts, for several years member the National House 
Representatives, student finances, and financier, and 
for years member the Senate Committee Banking and Cur- 
rency, discussing for THE BANKERS’ MONTHLY the manner raising 
revenue carry the war, the manner issuing the billions 
dollars bonds recently authorized, and the placing this large 
bonded indebtedness, expressed the view that wise levying taxes 
would provide for collecting considerable part them the customs 
house; that the ultimate expense the war should distributed over 
period twenty years, and for the issuing these billions 
dollars bonds one three ways—either making all them 
payable one time; providing sinking fund for their payment 


for sinking funds are frequently neglected, their 
investment irregularly and often badly made, and, any case, 
there material loss the difference between the interest the 
bond carries and the interest which obtained through the invest- 
ment sinking funds. requires the payment interest the 
entire debt until the whole issue bonds matures, and experience has 
demonstrated that these difficulties and many others develop 
from time time, preventing being economical method 
issuing securities issuing them serial form. The Secretary 
the Treasury given authority the bill, which recently passed 
Congress, providing for the borrowing five billions dollars 
issue bonds any form may see fit; but, judgment, should 
not hesitate issue these securities serial form. 

“The placing this large bonded indebt- 


recognized such his colleagues both 
parties, expected express himself fully 
and freely the question revenue raising 
when that proposition comes 
Senate. the meanwhile, his views, gener- 
ally, the financial questions involved 
the present war, should very great 
interest the public, especially the banking 
public. 

Senator Weeks has decided views touching 
the handling the income tax problem, 
and believes unless great care taken 
this connection, mistake may made 
which will prove much more harmful the 
community than the individual who 
might affected legislation putting 
certain limit all incomes. 

think Congress will acting wisely 
levies taxes (more which should ob- 
tained the Customs House than pres- 
ent) sufficient maintain the civil expenses 
the Government, the interest 
public debt, and about one-twentieth the 
cost the said Senator Weeks. 

“That would distribute the ultimate ex- 
pense the war over period twenty years. The present 
generation will pay for it, but will such way that other 
necessary financial requirements would not curtailed result. 
The remainder the cost the war should provided for the 
bond issues already authorized. 


Bonds Should Issued Serially 


“The manner issuing these billions dollars bonds 
vital importance. They may issued one three ways—either 
making all them payable one time; providing sinking 
fund for their payment maturity; issue serial bonds. 
the 20-year limit were accepted, one-twentieth the total issue 
would paid each year. 

serial bond sells to-day well any other form bond, 
and its maturing each year would also necessarily mean that would 
paid rather than renewed, frequently done the case bonds 
maturing one time without sinking fund for their payment being 
provided. have had example this renewal policy the 
Proposition contained the finance bill which passed Congress 
the first March. The sixty-eight millions bonds issued pay 
the expense the Spanish-American War, which were made payable 
twenty years from the date issue, have been renewed for another 
fifty years; least three generations will have pay the interest 
this indebtedness and finally pay the indebtedness the com- 
small war fought 1898. 


Senator John Weeks 
Massachusetts 


edness important and difficult matter. 
Selling securities trade quite intricate 
any other form finance. the first 
issue, the amount the market will naturally 
take one time, placed scientific man- 
ner, the future issues are not difficult; but 
the original issue badly placed, kills 
the market, and future issues can not 
—now connected with the Government 
advisory capacity, and think one more 
such board should added, composed 

well-known bond distributors and those 

whose business place securities. 

invaluable the Government launching 
this great enterprise, and for that reason 
believe the President should call the lead- 
ing bankers and bond distributors furnish 
advice the time, form. and other condi- 
which are surround the placing 
our first great war loan since the Civil War. 
are the questions relating 
many think, for one two years more, the 
question financing the Government, especially when impossible 
sell American securities Europe, nearly important, and the 
unwise handling this problem will almost disastrous great 
military defeat. 

has provided our Government with two necessary re- 
quirements carry the present war successful conclusion—men 
and money. The legislation providing for conscription, which 
now approaching completion (this legislation not having been com- 
pleted when this interview was given), makes fundamental change 
the preparation our military establishment, change which, 
believe, will greatly add the character and accomplishments 
our citizens. After many years experience the regular service 
and the National Guard, convinced that, other things being 
equal, the man who had had military training more efficient 
citizen than otherwise would be, and can formally establish 
the policy universal military training, will have accomplished 
enough warrant any sacrifices are likely make this war. 

and their equipment and training are not the only prime 
requirements the Government time war. used said 
that European governments could not wage war because the bankers 
would not let them. The present struggle demonstrates the incor- 
rectness that assertion. War was declared when the nations which 
had been preparing for war were ready launch it; yet there can 
denying the fact that the financial difficulties the combatants 
have been one the most serious with which they have had deal. 
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carried these days such large scale that the 
incomes derived from it, compared with fifty even twenty-five 
years ago, are enormous. certain reasonable limitations, these 
incomes can levied pay the expenses government; but 
must remembered that levying incomes beyond reasonable 
limitations affects adversely other important matters. man with 
income larger than his normal expenditures does not bury the 
surplus but uses either aiding the large number good purposes 
which money can given invests industrial affairs which 
increases the business possibilities the community which lives; 
so, generally speaking, every dollar surplus income taken for govern- 
mental expenses lessens the support which can given worthy 
purposes the industrial development the community resulting 
from such sources. framing the proposed revenue legislation, this 
question should given first attention. 

“The unthinking may say, and many them have that 


Bankers Asked Assist Pork Production 


supply, continued and extended efforts public-spirited 

bankers furthering the organization pig clubs advanc- 
ing club members the money needed for the purchase pure-bred 
sow pigs, doubly desirable this time the United States Depart- 
ment Africulture. 


hogs afford the quickest means increasing our meat 


Pig clubs have increased very rapidly during the past seven years 
the specialists point out. 1910 there were members the 
United States; to-day the number exceeds 30,000, found principally 
Arkansas, Alabama, California, North Carolina, Louisiana, Georgia 
Texas, Oregon, Oklahoma, Nebraska, Kentucky, Indiana, and Massa- 
chusetts. These states contained 21,673 members last year, but pig 
clubs are being formed rapidly other states. The demand for 
gilts and bred gilts club members unprecedented, even the 
high prices which they are held. 


Financial assistance the pig club members.has been the means 
introducing pure-bred hogs places where otherwise this might 
have been impossible, and has helped build the agriculture 
the communities which the banks serve. These clubs stand not 
alone for greater pork production. increasing the amount live- 
stock they encourage the production much the feed the farm, 
and their activities are coincident with, follow club work the 
growing corn and forage crops, they are part system that 
favors sound diversity agriculture and rotation crops that 
will maintain the fertility the soil. 

Two plans have been followed bankers providing the sow pigs 
necessary enable the boys and girls engage pig club work. 
One method the so-called promissory-note plan. The banker 
makes individual contracts with the pig club members. each case 
agrees lend them certain sum money per cent interest 
for one year, longer necessary. The member agrees keep 
membership pig club, invest the loan under the direction 
the county agent county club representative, and repay 
maturity out the proceeds the sale the original stock the 
increase. security for the loan, the banker takes the member’s 
promissory note. The member’s parent consents the contract, 
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beyond certain limit all incomes should taken the 
for its needs. Such course would much less harmful the 
individual whom the commandeering made, than the 
which lives. think may said that beyond 
limitations—and have gone about far can the 
the imposition direct taxes—any additional revenues 
from such sources will harmful 
Senator Weeks, who was candidate for the Republican 
tion for President before the convention held Chicago 
1916, was complimented the extent being given the 
largest vote the convention, ranking next former Justice 
Hughes popularity with the delegates. His friends are Pointing 
out that his name may again presented Republican 
convention, still the prime life, and serving his 
and the nation the Senate manner which proves that 


continue grow usefulness. 


writing, and agrees not claim any right the pigs 
their proceeds. 

The other method called the plan. aly 
involves individual contracts. The banker agrees furnish regis 
tered sow pig. boy girl agrees join local pig club, obey 
its rules, care for the sow according instructions, breed her not 
less than eight months age registered boar the same breed, 
raise the litter according the rules the club, and deliver the 
banker two choice gilts (not less than eight weeks old) from the firs 
litter. The member agrees also take out registration papers 
all the first-litter pigs not sold for immediate slaughter. When thes 
agreements are met, the original sow and the remaining pigs become 
the member’s property. the member unable return two 
pigs out the first litter, the agreement continues 
possible. the original sow dies before farrowing healthy litte, 
the banker bears the loss. the member does not fulfill all agree 
ments, rights the sow and her progeny are forfeited. The parent 
agrees the contract, writing, and acknowledges that the 
and increase shall belong the boy girl. 

When the banker receives the two sow pigs from the member 
puts them out with other boys girls under the same 
the endless chain feature the activities set motion. This 
plan may varied details suit conditions. For instance, 
banker may require the return only one sow pig, and stipulate that 
the boy girl must join corn peanut club, raise least 
acre green feed, and exhibit the sow and her offspring the county 


fair livestock show. 

Under similar arrangements, boys have received calves 
and both boys and girls have received eggs pure-bred chickens 
hatching. 

urged that bankers the South who have taken part thes 
projects heretofore continue their aid, and others, both the North 
and the South, take the work, patriotic duty this 
increase the nation’s supply food. 

County agents, state agricultural colleges, and the Department 
Agriculture will answer gladly any questions regarding details 


these activities. 
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The Secretary the Treasury has announced 
that subscriptions May now entered, par, for 


UNITED STATES GOVERNMENT 
37°, BONDS 


will our pleasure assist the distri- 
bution these bonds, offering the facilities 
our organization without charge, all who wish 
subscribe. Full information and subscription 
blanks will furnished request. 


Equitable Building 
New York City 
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TERRA COTTA 
BANK FRONTS 


bound promote interest. 


exterior terra cotta 
has peculiar charm 
ality which will interest and even- 
tually make friends for that institution. 


Send your plans and will 
gladly submit suggestions 
mates, gratis. 


MIDLAND TERRA COTTA CO. 


1515 Lumber Exchange, Chicago 
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Canada Attracts American Investments 


KINGMAN NOTT ROBINS 


Vice-President, Farm Mortgage Bankers’ Association America; Treasurer Associated Mortgage Investors 


its possibilities, the United States and Canada are related 

each other many ways having parallels everyday 
business and social life, which the following may 
examples: 

Merchant and one his best customers. 

Banker and one his most valued clients. 

Householder and his next-door neighbor; not stranger, but 
friend many years’ standing. 

The similes might indefinitely multiplied illustrating the 
multiform ties—commercial, financial, social, 
bind together these two sister democracies the North American 
continent—bred the same stock, the product similar economic 
and natural forces, interrelated marriage and the settlement 
each millions the population the other, and more important 
still, responding the same moral and spiritual appeal. 

view these things, how can Canada and the United States 
regard each other any more foreign, one the other, than New 
York regards Massachusetts; Illinois, the State Iowa? 

have felt important emphasize this point approaching 
the question the investment United States capital Canada, 
for the permanent safety and earning power invested capital 
depend just such things for their foundation. Without them 
there can not the stability government, the justice the 
framing and administration law, the industry, intelligence, thrift, 
and, above all, the integrity character the population that are 
necessary the preservation the rights private property. With- 
out the preservation these rights, investment not safe,.no matter 
how attractive the merely natural economic resources may be. 

The United States has, nation, been provincial its investment 
policy. Now that has ambitions take more part financial 
affairs outside its own boundaries, natural turn field for 
its activities that presents, more than any other, conditions similar 
those home. 

Let the investor imagine the investment opportunities the 
United States thirty and forty years ago, especially natural 
resources—land, timber, minerals, etc.—greatly enhanced modern 
methods communication and development, and will have some 
idea what Canada offers to-day. Canada’s great needs are men and 
capital; men who can produce—farmers, miners, lumbermen, arti- 
sans; and capital finance production. else ready 
country can effectively and readily supply men and 
capital the United States, and the men and money the United 
States are welcome Canada to-day the United States, 
especially now that the United States sharing with Canada the 
burden the great struggle preserve free institutions this con- 
elsewhere the world. 

The present historic moment the relations between these 
tWo great countries. Everything that tends bind them together— 
politically, but economically, socially, spiritually—will 
make for the welfare the citizens both countries. Contributions 
men and money the United States Canada will bring mani- 
fold reward years come. 

Farmers going Canada from the United States better their 
thus become better customers United States manufac- 


the new relation ally arms, far reaching 


A® 
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turers even than before, this purchasing power 
sans going Canada man its industries build the purchasing 
power the cities and towns which, turn, redounds the advan- 
tage the United States exporter. Miners and lumbermen and 
merchants—citizens generally—not oniy add this purchasing power 
but strengthen the friendly sentiment this sister nation, and make 
for all time what well satisfied and well disposed customer always 
is—the best friend nation business man can have. 

Thus the investment United States money Canada and the 
emigration United States farmers and others Canada takes the 
aspect, not loss the United States, but far-sighted and 
patriotic investment—an investment that will bear not only attrac- 
tive dividends money, but more important still, dividends future 
relationships that are all important. 

These generalizations are interestingly borne out statistics, 
few which may quoted: 

1916 the United States exported Canada over $600,000,000 
goods, nearly three times much all South America, and more 
than any other country except Great Britain and France. France 
has imported from the United States more than Canada only during 
the last two years. Normally, Canada the United States’ second 
best customer, and far her best customer per capita. Canada’s 
growth population means much advantage commercially the 
United States, would the growth integral part the United 
States, such the predominance United States made goods 
Canadian markets. 

Canada’s possibilities customer, after her resources have been 
utilized, may suggested the following figures: 

Area tillable land, 440,951,000 acres. 

Area timber land, 170,000,000 acres. (Canada stands third 
among the nations the world timber 

Estimated coal supply, 1,234,269,000,000 tons. 

Waterpower, 17,746,000 h.p., which only 1,712,193 h.p. have 
been developed. 

With population only little over 8,000,000, and with 400,000 
the able bodied men under arms, Canada produced over $1,240,- 
000,000 natural products alone, last year—a far higher production 
per capita than that the United States, and double the production 
ten years ago. Manufactured products the same period were 
valued $2,000,000,000. 

The total wealth produced from agriculture alone the new Prov- 
ince Alberta last year averaged least $2,000 per family, and this 
Province where not more than one-thirtieth the tillable land 
cultivation and where land can bought for $10-$30 acre 
that just fertile the best lands the Mississippi Valley, and 
that, the last twelve years. has averaged higher production per 
acre than any area similar size the United States. The conclu- 
sion irresistible that only information and opportunity are needed 
insure rapidly growing population for such country. 

Canada’s high average producing power per capita probably also 
due the predominance primary producers her population, the 
1911 census showing that, the population over ten years age, 
only six groups exceeded 200,000 number, and those six, agri- 
culture numbered much all the others put together except the 
manufacturing group, which was about half the agricultural. 
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Canada wisely pursuing 
policy encouraging primary 
production. The emergency 
taxation the present war 
bears almost wholly industry 
that derives its profits from the 
war. Farmers are paying 
higher taxes than before the 
war and there individual 
income tax. The policy 
support the primary producing 
power and encourage immi- 

prises has every incentive 
utilize the present opportunity 
for combining patriotic and per- 
sonal service the utmost. 
Even the farm labor problem 
has been systematically solved 
this season the Government, 
which, for several months, has 
been mobilizing farm laborers for the season’s operations, many 
cases guaranteed wage. 

United States investors are beginning show their appreciation 
these opportunities. United States investments Canada which, 
before the war, were estimated about $600,000,000, probably now 
exceed $1,000,000,000. Whereas, few years ago, the United States 
bought only from per cent Canada’s total bond issues, 
1915 she bought per cent; 1916, per cent, $175,000,000. 
present, the United States Canada’s banker. course, the 
extraordinary conditions war time have brought about the change, 
but, nevertheless, such connection, once established, sure bear 
fruit closer relations financially than before the war. Canada will 
have proved herself not only deserving financial support, but 
profitable customer with whom continue business. Her com- 
mercial banking position was never strong. Savings deposits in- 
creased $150,000,000 the past year. She has loaned over $200,- 
000,000 Great Britain; has financed her own war expenditures out 
revenue and loans chiefly placed with her own people, and wisely 
conserving her commercial fabric, has put the country the position 
where, after two and half war, her debt had increased 
January 1917, only $200,000,000 over 1914, and her national 
revenue during the last fiscal year was not only sufficient pay her 
way, but apply $50,000,000 her debt. 

Such country must challenge the admiration every thoughtful 
student business and deserves the confidence every far-sighted 
investor. 

The United States investor seeking Canadian investments may 
choose from the several groups securities which may roughly 
classified follows, with the approximate yields each: 

Dominion Government bonds, per cent. 

Bonds the Provinces, per cent. 

Bonds Canadian municipalities, 5-6 per cent. 

Bonds school districts and rural telephone districts, per 
cent. 

Bonds public service corporations, 5-7 per cent. 

Bonds industrial enterprises, 5-8 per cent. 

First mortgages city and farm real estate—guaranteed, 

5-6 per cent; unguaranteed, 6-8 per cent. 

addition these various 
classes securities, there are the 
equities various forms, includ- 
ing stocks, farm and city real 
estate, timber and mineral lands 
and operations, manufacturing 
plants, etc. 

general, the attractiveness 
these forms investment 
special circumstances surround- 
ing each proposition. But cer- 
tain general considerations may 
mentioned. 


- 


COAL MINING THE 
CANADIAN 
PRAIRIES 


THE ENORMOUS FOREST WEALTH 


Northern Saskatchewan pine and spruce affords ample supply 
lumber for farm and export purposes for years come. 


The bonds the 
and Provincial governments 
the municipalities are 

income than the period 
the war. Before the war, 
dian borrowings this 
were for the most part 


true thy 
the London market was 


ning harden before the 
broke out the theory 
Canada was borrowing 
freely. Since the war, 
the municipalities and 
have curtailed capital 
tures, the boom has 
and these public borrowings 
volume. the same time, 
such security, the yield 
attractive, compared with 
yield before the war, and what has generally been regarded fair 


yield such securities. 

The Dominion borrowings, for war purposes, are, like such 
the other allied countries, very attractive basis. The solvency 
the Dominion Government cannot questioned, matter wha 
the outcome the war. relatively better financial shape 
any other belligerent government, except the United States, anda 
per cent government bond such character temptation the 
conservative investor. 

The bonds public service and industrial corporations are not far 
out line yield with similar securities the United States, 
attractive offerings are often obtainable. The bonds school 
tricts are undoubtedly attractive, regards safety and yield, but 
being payable installments amortized, rule, they are not 
attractive other than institutional investors. They are demant 
Canadian insurance companies, which take the bulk such 

Canadian real estate mortgages are always worthy consideration 
United States investors. Safety depends selection 
the United States, but the well placed loan safe 
the United States, and the level interest return averages higher, 
especially the West. Since the collapse the boom, and the out: 
break the war, capital expenditure the towns has been 
aged, that there has been little building, and little new 
for money city and town loans. The demand for loans farm 
real estate has also declined with the falling off immigration sine 
the war began. Coupled with this reason for the decline the loa 
demand has been the unprecedented prosperity the farmers. 


been incurred the last three years. However, this decreasing 
demand for loanable funds has been partially offset the with 
drawal the funds foreign mortgage lenders, especially the French. 
English, Scotch, and Dutch mortgage companies. 

With the end the war and the revival development the demant 
for mortgage funds seems likely increase markedly, and 
States capital will demand for this purpose. Several 
and one two United States concerns are equipped handle 
States loaning funds, and give the placing and care the 


many districts they have paid off much more indebtedness than 


made the same systematic attention that the best mortgage 
the United States give 
matters. fact, the real 
mortgage enjovs better 
tion among conservative 
tional and individual 
Canada, anything. than the 
United States, for the busines 
Canada has for half 
been the hands 
mortgage banking 
farm mortgage, particularly 
the Western Provinces. 
stitutional investments 
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estate mortgages -largely farm mortgages—in the three Western 


Provinces Alberta, Saskatchewan, and Manitoba alone aggregate 
between and $400,000,000. 


British Columbia salmon are the epicure’s delight, for they have 
flavor well size, and are prized above all other sea fish. 
Many large fleets and thousands men are required accomplish 
the annual catch. The profit known large. 


The opportunity for real estate investment believe has never 
been more attractive than now. true that with the collapse 
the boom the era overnight paper profits passed. But the drastic 
readjustment and the elimination weak holders has left many 
properties the towns and cities obtainable figures that are most 
reasonable, even view low current rentals, and show promise 
rapid appreciation with the return normal conditions. 

Canada, however, longer looks with favor the real estate 
speculator. Real estate buying should with view development. 
For this purpose form real estate attractive now good 
farm and ranch lands, and the demand for them now greater than 
since the height the boom. present prices, one year’s crop 
will pay for grain land anywhere the Western Provinces, and ranch 
lands are great demand owing the apparent certainty con- 
tinuing high prices for cattle. 

Mining has steadily increased importance recent 
vestors are quite familiar with the gold and silver mines the 
Yukon and Cobalt, and the silver lead mines the Kootenai; 
but not many know the vast coal deposits and fewer still 
the very important copper and iron deposits; the nickel, 
aluminum, and other minerals. Alberta alone estimated have 


under per cent the world’s known supply coal and mined 
5,000,000 tons last year. 


THRESHING 45-BUSHEL-TO-THE-ACRE 
WHEAT CROP 


Far-sighted investors, foreseeing the demand for materials for con 


struction and replacement after the war, are not overlooking the vast 
timber resources British Columbia and paper manufacturers are 


DOUGLAS FIR TREES 


The largest remaining areas the world first-class building 
timber are British Columbia. fir and British Colum- 
bia cedar command the highest price everywhere. Thousands 
men the woods and the mills are needed prepare these 
giants for market. 


longer the only ones who know the vital importance the indus- 
try Canadian pulp-wood supplies. Eastern Canada already fur- 
nishing large proportion the news print the continent, but 
Alberta and British Columbia have millions acres pulp-wood 
untouched. 

manufacturing has been stated that there are Canada not 
less than 500 branch factories, offshoots United States industries. 
The number steadily growing, meet Canadian and export demand. 

has been possible here only sketch briefest outline the 
investment opportunities and their foundations Canada. may 
confidently stated, however, that investor will regret time spent, 
acquiring the information necessary wise selection any 
the groups investments open him. trip through Canada 
the summer, which delightful season there, particularly the 
West, always most interesting and informing experience, especially 
the traveler does not content himself with what can see from the 
car window, but takes time really see the towns and the country. 
decidedly important get off the main lines travel order 
get any adequate idea the situation the rural districts the 
West. motor trip, for example, from Calgary Edmonton, 


from Regina Saskatoon, harvest time treat and revelation 
for the lover fine farming. 
Truly, the Twentieth Century 
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HERE have been few vacations since was 
ten years old the present date, which 
occupies period about thirty years, that 
have not hunted for the 
the end the rainbow, and like the children 
the story, always seemed over the 
next have distinct recollections 
having followed after father, and for the 
past ten years after father-in-law also, 
vain effort find the thing that 
known 

Fortunately for teachers before men- 
tioned, their life work has been such that they 
have had plenty time search out the 
four corners the earth for the places where 


both eyes and mouth very much cpen 
the exciting stories the wonderful catches 
that they had made various times their 
lives; but try would, though accom- 
panied one the other these gentlemen 
many excursions, had never, the year 1917, been fortunate 
find the tail the rainbow that they told they had discovered 
many times. have gone with one the other and sometimes both 
these gentlemen into the wilds Wisconsin lakes, the 
Potomac River, the Susquehanna River, off the Virginia coast, off 
the California coast, into the brooks the mountains and the rivers 
the valley, ponds, lakes, and oceans, and the answer always was, 
was never like this Either the weather was too cold 
too hot; there had been too much rain not enough; should 
have been the dark the moon the light the moon (it was 
always wrong when was there.) was very seldom that they did 
not have some (perfectly pausible them) why the fish did 
not bite when was there they did the week before arrived. 

one time thought would steal march them, and tried 
hand alone trout fishing Yellowstone Lake Yellowstone 
Park. That morning the fisherman from the hotel had returned with 
hundred pounds trout that had caught rod four hours. 
spent about ten dollars hard earned money and about four 
hours very hard work and managed catch one small trout. 
guide told me, after had returned and paid money, that had 
gone out the wrong time the was the same old story. 

you see that was not with any great expectations catching 
fish that decided, early March this year, accept invitation 
from father-in-law Florida and once more try luck, 
this time the waters the Gulf Mexico. stated before, 
had tried the Atlantic and the Pacific oceans and many the lakes 
and rivers the country, decided that could get luck 
the Gulf Mexico would give and spend leisure moments 
doing something which there would some greater reward. 

left Chicago the first week March and went direct Jackson- 
ville, and from there down the west coast Florida little town 
called Dunedin, staying the Dunedin Yacht which 


Kingfishing Off the 
West Coast 
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Disappointed Fisherman 


father-in-law was member. When arrived, inquired 
the people whom met whether not they had had 
success luring the finny tribe from the briny They 
that they had tasted very little fish far this season, so, 
immediately decided that the light the moon must against 
again, possibly the blame this time would laid the 
submarines the Gulf. 

Nothing daunted, however, decided the day after 
least out and look over the where the fish used 
and where they might after had left. There were five 
the party which left thirty-five foot gasoline launch, 
beautiful sunshiny morning with cool breeze blowing. One 
party was the engineer. Another was guide who knew the fishing 
places and who was use the gaff and the the 
and remove them from the hooks. The other three were 
the fishing. set out across the bay for the inlet, intending 
straight into the Gulf. 

will stop here for moment explain the tackle with which 
were prepared catch the monsters the deep. 

Each had medium weight split bamboo rod, five and 
half feet length, made especially for salt water fishing. The 
was No. 15, green Cuttyhunk. regulation Vom Hof reel, holding 
between four and five hundred feet line, completed the equipment. 

threw out our lines soon left the dock and 
using Wilson nickel-plated spoon about five inches length. 
put out about one hundred and fifty feet line back 
boat, one about one hundred feet, and the third about fifty 
avoid the tangling lines. 

had been told before left that was about time for the 
kingfish coming in, and that kingfish was one 
fish that could gotten those waters. that time 
had been caught, although some fishermen the previous day 
gotten number Spanish Mackerel. The kingfish 
the bills-of-fare the hotels King Mackerel. belongs 
mackerel family. 

seated myself the easiest chair could find, near the 
the boat. took out pipe, and prepared remain that position 
until returned the dock, this having been usual 
previous fishing expeditions. 

had not reached the inlet when something struck hook. 
hundred miles hour had caught never can 
why did not bite pipe two, because was both scared ant 
excited. Quicker than could say had two 
dred and fifty feet line out and still going. 

Thinking that the precaution putting glove finger 
thumb left hand, used brake the line, was 
sary because did not expect get anything, quickly burned 
the skin off thumb and was promptly warned 
panions keep hand off the crank the reel would 
fingers; but they suggested that could stand the 
put thumb the running line. did this well could with 
the little bit skin that was still finally was able 
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the rush the fish after had run about three hundred feet straight 
away from me. this juncture enemy the other end the 
thinking suppose that might scare showing his size, 
jumped out the water about four feet and then started circle 
around our boat the top the water the end three hundred 
and fifty feet line, touching the water skimming stone does. 
was the most beautiful sight that have ever seen. 

was told both companions that should let him run 
until stopped, then reel fast could and when ran, 
again, let him have the line, always keeping the pressure the line 
with the thumb. 

The boat had course stopped the meantime and were 
standing still, everyone watching with great interest see land 
first kingfish. Well, finally did after about twenty minutes 
the most thoroughly exciting sport have ever had. weighed 
twenty pounds. Before got him would have bet anyone 
would weigh thousand. 

Kingfish run from about five twenty-five pounds, having 
rather thin body, and are probably the sportiest fish their 
size that can found salt water. Like all salt water fish, they 
schools, and when you strike school the boat simply steered 
around the school large circle the rate about five miles 
hour. Then when the real fun begins. 

have gone some length tell about catching the first fish, 
because was one the most exciting moments life, 
and because you can understand what must have been the hubbub 
our boat when few minutes later all three got strikes one 
time. had never seen anything like it. Three fish (running from 
ten twenty pounds each) three lines, small motor boat, 
with anywhere from one hundred four hundred fifty feet line 
out, all them leaving the water about every five ten seconds, 
isa picture that have not the ability describe, and could never 
explain the thrills that and down one’s back such sight. 
thrill when write about it. When would cross school, 
was not uncommon for four five big fish leave the water 
once their mad dash for our spoons, sometimes two after one spoon. 


saw them hit the spoon and both fish and spoon leave the water, 
the fish unhooked. Then all would quiet for time until 
would pass over another school circle around the same one. 
(Please send twenty-five cents with your requests for 

had about hour and half such sport that morning, 
and brought home twenty-four kingfish, the sizes running from ten 
twenty-five pounds. About half that number got away from 
because broken lines hooks. number smaller ones threw 
back. thought was unsportsmanlike continue catch fish 
which could not possibly make use of, returned the dock. 
our arrival were heralded throughout the village and the Club 
house, and soon were the center excited and admiring crowd. 
felt like hero myself for was first powder.” 
Several residenters told that they had been that part the 
country for twenty-five years and had never seen catch that kind. 

repeated the experience several times, and soon everyone 
along the west coast Florida was getting kingfish, for the news had 
spread far and wide. Philadelphia, newspapers had large accounts 
the catches made John Wanamaker and his party farther down 
the coast. and during that week was nothing catches 
thousand pounds kingfish brought men who were out for 
the entire day. These course were sold the market and did 
not waste. 

the end the week had wind storm which made the water 
muddy, and when returned our job the kingfish, presto! 
change! they were gone, and the world settled down its usual 
dull and dreary monotony fishing for them “‘where they aint.” 
course did lot still fishing and got plenty fish, but that 
was tame after our experiences with sport.” 

This story contains moral, namely, things come him 
who waits and took thirty years hard work 
before finally had the experience for which had watched and 
waited. have had it. have found the pot gold the end 
the rainbow. Yes, there fish the world after was going 
say that now content, but will not make any rash promises, 
for March will come again, and 1918 may see again Dunedin. 


There 


Agriculturists have been amazed the 
World’s Record Grain Crops produced 
Western Canada 1915 and 1916. 


more than $25.00 acre. 


| 


The Permanent Foundation For All Wealth—the Soil 


such critical periods the present that attention directed the source wealth and prosperity 
—the Farm. Western Canada possesses the greatest resource and most desirable heritage— 


FERTILE SOIL and SUITABLE CLIMATE—the chief assets agricultural count 


These Statements are based upon Facts 


One man had over 53,000 bushels wheat from 1,000 acres, which, $2.00 per bushel, meant $106,000. 
Farm land the same quality grew this wheat and the same locality, can purchased not 
many districts suitable well for mixed farming, can bought for less. 


The Natural Productive Value over $200 per acre. Present values cannot last. better investment 
can had than Western Canada Lands, whether purchase mortgage investment. 


secure verification these statements, literature, and particulars, apply 


Immigration Dept., Ottawa Canada. 


ry. 

Wheat bushels the acre; Oats 100 
bushels, which have been 
the World’s Championship Quality. 
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The Map-Tack System the Banking Busine 


How Missionary and Promotional Work 


JOHN DAWSON 


ODERN banking, like modern 
merchandising owes much 
its latter day growth in- 

ventive genius the creation and de- 

velopment mechanical devicesdesigned 
promote efficiency office work and 
eliminate tedious detail, with its conse- 
quent release human intellect for 
broader and more profitable employment. 

The effect which the office appliance 
industry has exerted general 
business reform can appreciated only 
when look back over the trail the 
days before the advent the type- 
writer and the adding machine, the 
card index system, and the innumer- 
able forms loose-leaf devices which 
to-day constitute the major equipment 
the correspondence and accounting 
departments all well ordered financial 
institutions. 

steady has been the march this 
great evolution, that has displaced the 
slow and dubious processes man 
power with rapid and accurate clerical 


System records, but 
finds the system infinite service, 
and where, but help and 
analyzing the field conditions 
directing promotional campaigns, 

The graphic picture trade 
tions which the colored tacks 
territorial maps gives 
officers the bank definite 
comprehensive idea the volume 
geographical distribution the 
business, and the same time, 
absence tacks where important 
exist, points those areas the 
which require special attention 
concentrated efforts. 

Mr. Walker asserts that when 
his office brought his 
form business colonization 
parts his territory. seeking 
the cause this peculiar clustering 


accounts, noted that most 


machinery, that the business mind has 
quietly moved into the sphere 
without shock and with far less than 
due appreciation its achievement. 

Among the principal inventions that 
have contributed this new era 
progress, the one which, measured 
the merits its accomplishments, obviously entitled the 
highest consideration, the Rand McNally Map-Tack System. 
consisting cabinet maps with colored tacks and other appur- 
tenances required its operation. 


Business Builder 


The “Map-Tack unlike its contemporaries, not confined 
its usefulness the saving labor and the simplifying details 
ness builder high order. the scout that enters the field 
advance the working forces and directs their movements. spy 
that prys into the hiding places lurking prospects and brings them 
into the ranks possible customers. 

This not hyperbole, but real facts, which scores letters file 
with the manufacturers from users the system amply attest. 

The Map-Tack System broad its scope and versatile 
its application the ingenuity its operator. There are fixed 
rules governing its uses methods operation, its adaptability 
the needs and ideas every user regardless the pursuit which 
may engaged being one its meritorious features. 

Some banks use the system the bond department, others the 
advertising department, and still others the transit department. 
each one adapted the peculiar details the department 
which employed. For instance, Mr. James Walker, assistant 
cashier and manager the Transit Department the Corn Exchange 
National Bank Chicago, uses the system follows: 

every town where there bank carrying account with the 
Corn Exchange National, places red tack. black tack 
posted all towns where there correspondent handling collections 
but carrying third class the bank’s business repre- 
sented white tack which placed each town where there 
bank carrying funds with the Corn Exchange National the form 
certificates deposit. 

The representation these three classes the bank’s established 
trade all that particular interest Mr. Walker Map-Tack 


This picture shows Mr. Irving Fish, Mr. James 
Assistant, seated the Map-Tack System 
studying territorial conditions. 
the tacks the southern part 
lerritory outside the Corn Exchange National 
lying south the boundary the Seventh and 
Regional Districts. 


the condition was confined 
proximity certain railroads and 
ticular industrial centers which 
lead him the conclusion that 
some way due railroad 
and local bank prestige, 


Note the sparsity 
This 


which has since enabled him 


his field with clearer understanding its possibilities and 
least resistance. 


While Mr. Walker enthusiastic believer the 
System furnishing the only means keeping constant 
immediate touch with every unit his working force, and 
factor trade creation, yet owing the limits his needs 
but small percentage its actual capacity. 


How the System Used 


Many bankers use the system over much broader range and 
entirely different details but the average method operation ani 
plan service follows: 

green tack, for instance, placed Athens, indicates that 
one bank town; gray tack shows Pekin exchang 
point; yellow tack marks Decatur par-exchange town, 
red one declares Portsmouth slow danger point. pink 
tack shows that the bank has correspondent located Cedar 
Rapids, Iowa, while white one conveys the information 
municipal bond issue pending Muscatine. 

blue line extending across the map certain points marks the 
boundaries the Federal Reserve District which the bank 
ates, and all other details kindred kind are shown simila 
manner. 

Thus will seen that when all conditions affecting the busines 
the bank its outlying territory have been posted 
graphic picture all its co-related details presented the 
comprehensive form. 

With each map the cabinet drawers there key explaining 
color scheme, that not only the operator himself but his 
who may have occasion consult the records person can tell 
glance just what information the different tacks convey. 

Apart from the real business value the Map-Tack System, its 
constant use imparts its operator confidence not unmixed with 
pride his ability answer definitely and without hesitation 
questions pertaining the details his work. 
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made him Vice-President 
because was law trained” 


“You might well wonder,” said the President 
America’s greatest national bank, lawyer 
with banking experience was selected for the 
vice-presidency our bank. 


“This man started country lawyer. 
fought case against powerful corporation 
hard make sit won his case, and 
was then hired the corporation 


“He proved his worth both business and 
finance and was made important officer the 
company. met him and was struck with his force 
and directness. His conversation revealed trained 
mind. engaged him. Today one the most 
valuable men the 


The law trained man business 


Business needs the service of men with trained brains. 
The law trained man is always preferred. He can think quick- 
ly, clearly and logically. has power analyze, direct, 
to control. 


Law trained men are directing the affairs of the largest 
mercantile and manufacturing enterprises in the United States. 


Green, President the National Biscuit Company; 
Whelan, the United Cigar Stores Company New 
York; Charles G. Dawes, President of the Central Trust 
Company of Chicago, Illinois; James F. Meagher, President 
of the Peoples’ Gas, Light and Coke nee, Chicago; 
Philadelphia, and John Farwell, all 
law. 


Elbert H. Gary, distinguished - lawyer and judge, was 
selected to manage the affairs of the United States Steel 
Corporation. Under his able direction it has become the 
largest and one of the best managed corporations in the 
United States, 


The problems of present day business are too complex 
to be solved by men who do not have a legal training. Law 


is a most powerful weapon in the hands of the business man. 
It enables him to protect his business interests and to analyze 
big and intricate problems. 


To the man of real ambition and determination, it is never 
too late to begin the study of law. Many men, well on in 
years, have left their business affairs to study law. Many 
of the most successful men have acquired their legal train- 
ing in the evenings, by themselves, reading and studying 
such books they could 


bring the law you 


You do not have to give up your business to study law. 
Nor do you have to “plow” through many volumes of heavy 
technical reading cov: ering subjects that never could be ap- 
plied to your daily use in business. You can master our 
Course in your spare time—in the odds and ends of your 
time, which, added together, make for an education. You 
do not lose a day’s work or a dollar of your income from 
your regular employment. 


The Modern American Law Course and Service of the 
Blackstone Institute has been carefully prepared by eighty 
eminent legal authorities. This Course gives you a thorough, 
practical grounding in the fundamental principles of law 
under the personal guidance of experienced and able lawyers 
and law trained business men. 


The Blackstone Institute, with its affiliations, is the oldest 
and leading non-resident law school in America. Among 
the 30,000 men and women who have been trained in law 
by the Blackstone Institute are members of Congress, a 
Governor of a State, City, County, and State officials, judges, 
lawyers, and thousands of successful business men. 


“The Law Trained Man” 


Our new 168-page book, ‘‘The Law Trained Man,” has a 
vital message for every ambitious man and will be sent you 
free. It tells you how a law training will help you to become 
more successful in business. It tells you how to prepare for 
the practice of law. Simply mail the coupon, indicating 
whether you want to study law for use in business, or to be- 
come a lawyer. 


BLACKSTONE INSTITUTE, Dept. 130A, 608 So. Dearborn Street, Chicago 


(Put cross opposite Course you are interested in) 


For use Business 


Blackstone Institute, Dept. 130A, 608 So. Dearborn Street, Chicago 
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Economic Mistakes Should Avoid 


Discussion the Problem Handling Foodstuff Home and Abroad 


FRANK HUSTON 


Financial Editor the 


ALL the energy that daily being expended trying 
tell other people how conduct their business was directed 
trying perfect our own individual business methods, the 

present situation would quickly right itself. For months there has 
been multitude persons who felt their duty meddle other 
people’s affairs, about which, rule, they know little practical 
character, and neglect their own real opportunity helping this 
national crisis. 

Men with half-baked theoretical ideas about the conduct affairs, 
not only the nation but individual business men, have rushed 
the front with notions how check the rise the price food- 
products and other necessaries life through the fixing maximum 
prices law without restricting consumption, overlooking the fact 
that this repeatedly has been tried out since the time the Roman 
Empire, and without success. Most these 
formers, while well meaning and sincere but misguided, are non- 
producers themselves. They are part that great class our 
citizenship that knows little nothing the actual production 
those things which are necessary our existence comfort, but 
rather are the class that engaged living its wits. 


Unbalancing Tendency 


While the middleman serves his purpose the world distributing 
the products the farm, the mill, and the factory, perchance 
making available the credit and money that necessary produce 


and market the crops and the manufactures the country, yet this 


class, rule, fails realize the part plays enhancing the 
cost various products the consumer. The middleman’s profit 
times away out line, when the actual effort made the middle- 
man considered, compared with what the producer gets. 

What needed most this country the moment concentra- 
tion individual effort, and attention our own particular sphere 
daily activity with view acquiring greater efficiency. this 
done there need fear regarding the food supply, the con- 
servation our production all classes commodities, the practice 
economy, and the accomplishment our part this war. 
can even now learn lesson from Germany though she present 
our national enemy. Germany, through her long course military 
discipline, has attained great efficiency, individually and collectively. 
behooves this country, therefore, seek attain even greater 
efficiency order meet this enemy and thwart its purpose. The 
best way this through the concentration effort upon the 
development individual efficiency. 


Where Efficiency Needed 


Instead those who live the cities devoting their time and 
energies fault-finding with the farmer and croaking against high 
prices, suppose devote our efforts increasing our own productivity 
accomplishment our individual spheres? This means increased 
efficiency. means increased economy without unwise curtailment 
consumption. The earning power increased, the production 
increased, and, necessarily, the demand has not increased, the 
price will recede. 

The farmer will take care his end now doing. will 
increase his production there reasonable assurance profit 
the city are entitled the profits our individual efforts. 
makes profit will called upon pay part this the 
Government meet the war expenditures, just the cities 
will called upon contribute our fact, the farmer prob- 
ably comes nearer bearing his share taxation various kinds than 
those who live the cities; for less effective lightening 
tax burdens the country than the more thickly populated centers. 


There are among the city business men, those, who, like the 
cannot easily escape taxation. Their assets are measured the 
the realm, and that class are the banks. .The banks pay 
full value. Yet these two elements are making less 
the burden which the war likely entail than are those 
contribute less liberally. would place the burden financing 
the war the one, and feeding the army fighting force the 


other, and insist upon this being done without profit; while cop. 


tinue profitable employment and shirk our full share 
n’t this too often fair? 

impressive statement was prepared few days ago 
Baackes, vice-president and general sales agent the 
Steel Wire Company, subsidiary the United States 
Corporation. This was way introduction the report 
crop conditions based the observations the traveling men 
that company. was pointed analysis the 
tion that worthy reproduction here. certainly contains 
food for thought. 

entitled American and says: subject 
most importance just now the attitude the farmer. What 
any other man, his record, from Lexington Santiago, has 
shown. 


Farmer Practical Man 


farmer stands the threshold new year, and isa 
momentous year for him and his success. All eyes are him and 
receiving advice from every line life. you have hada 


lot with waking him, you say awake; you have you 


say not awake. 


others do—perhaps little more intelligently,—and going 
solve his problems from personal consideration just others do, 
despite loud talk the contrary. Don’t apply special rules under- 
stand his motives. 

analysis the farmer’s mind the moment will helpful 
all. must amused the sudden deep solicitation the 
banker for his welfare, for remembers the interest 
commissions paid this man. 
when sold his corn for cents burned the kitchen stove. 
Hogs went for pittance. 

naming the prices for his produce. Speakers and newspaper headline 
writers have made him believe the ‘Board Trade’ 
his grain, the ‘Packers’ priced his livestock, the Board’ his 
butterfat, and the free-lance speculator his eggs. cannot forget 
when sent that carload apples Market Street expecting 
good return, and place which received the polite request 
send his check cover expenses. has never been able 


why his potatoes must remain the ground, unsold, when the 


Chicago man, hundred miles away, can’t afford use them 
account the high price. 

nature, doubly suspicious the hue and cry, 
from every side, that grow crops the limit his financial 
breed all the brood animals the place, etc. doing much 
the other fellow? 


Uncertainty Checks Business 


and merchandising are always paralyzed 
tainty. The currents the channels commerceat this very moment 
are slowing down account price uncertainty. The farmer 
fool. What his prices? 

“Business has the machinery stabilize and will soon run 
usual. Provide the machinery stabilize the prices the 
farm crops and the farmer will take care the rest. Give the 


Looking backward sees 1893, 
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chance brace himself and you can lean him, and 
usual’ may once more the order the day. You 
worry about enough eat for our people and our Allies. 

“For years has had preached him, government and state 
follow Europe securing large yields per 
member prices are best obtained holding down Let 
the Federal Government establish prices crops and livestock, help 
the farmer credit and labor, and the farmer will the 

quite evident that what Mr. Baackes had mind regarding 
the fixing price for our farm products and livestock was the 
establishment minimum price rather than absolute price. 
The establishment minimum price would serve guaranty 


against loss the farmer and stimulate production. 


There are some facts recent history which have direct bearing 
food problems, especially the price wheat. Naturally 


that every national resource conserved; also essential 


that our vast commercial organization protected and that high 
state efficiency maintained for the benefit the Army and 
Navy and our commerce. 


One Cause Shortage 


the outbreak the war, was very fortunate that the American 
crops wheat were large and the reserves liberal. Knowing that 
this wheat would needed, European buyers entered this market 
aggressively which resulted the enhancement values. 
quently the foreign governments then entered into combination, 
concentrating the buying, and this doing that which under the laws 
this nation was illegal for citizens do, and violation the 
Sherman anti-trust law. This combination foreign buyers served 
the purpose the Allies well, far the price concerned. 

With all Europe engaged death struggle, with millions men 
taken from the farms fill the trenches, was obvious that these 
countries could not supply themselves with food, and that they were 
absolutely dependent upon America. These foreign buyers entered 
into combination restrain competition buying, and used their 
tremendous powers and resources depress the price wheat 
the American continent. Reference newspaper files, covering the 
last two years and half, show that often there were circulated reports 
that these foreign buyers were well supplied; that there was over- 
abundance foodstuffs. These European agents even went far 
permit their brokers resell publicly our markets order 
depress the price. 


Effect Price Reaction 


How well they succeeded evidenced the fact that the midst 
the war and under conditions warranting substantial prices, 
wheat declined from $1.67 less than bushel. What was 
the discouraged the farmer and because this and 
other things reduced the acreage. Even Canada, farmers 
reduced the wheat acreage. These tillers the soil were fooled 
wheat values and the natural result was curtailed production. There 
was decrease North America nearly 10,000,000 acres wheat. 
also true that last year the weather was unfavorable for the 
winter wheat crop, while the spring crop deteriorated from rust. 
Nevertheless, with all these unfavorable crop conditions, the 10,000,000 
acres abandoned would have meant 150,000,000 bushels wheat 
the North American reserve, and with that reserve there would have 
been food shortage. 

Every student crop conditions knew six months ago that this 
situation would prevail. All that was required stimulate produc- 
tion was the assurance fair price. Congressmen who are now 
talking closing the Board Trade and prohibiting the trading 
futures, would have known the imminent shortage had they 
paid any attention the reports the Department Agriculture. 
Now that the scarcity confronting us, they come forward with 
nonsensical methods and suggestions, the most ludicrous which 
the prohibition trading the grain pits. This would 
par with demand close the banks times monetary 
stringency. 

Another unreasonable suggestion fix prices for our foodstuffs. 
This the most dangerous suggestion all. There are two 
counties the United States situated enjoy under normal 
the same price. Some produce more than they consume, 
While others consume more than they produce. Some are close 
the markets; others great distance. Some produce high-grade 


grain; others, low grade. The delegation few men the power 
fix prices under conditions now prevail this country, would 
par with placing our Government the hands dictator 
might come this, but would wise except strictly war 
measure and emergency greater than now exists and last 
resort? has been suggested that such power conferred upon 
the President but with view utilizing only extreme instances. 

comparatively easy matter fix the price wheat London 
Paris fair basis, because England and France are importers 
this grain. The price there fixed and based the cost. But 
what basis will you arrive prices for this country, and whom 
would this power intrusted? Would effective have 
uniform price for Minneapolis and New Orleans; for Kansas City 
and Boston? 


Law Supply and Demand 


The law supply and demand regulates the price. Business 
should not interfered with. The exercise arbitrary power 
this time would only operate make the situation worse, rather 
than better. 

The establishment maximum price effective accom- 
plishing the end sought would seem carry with the necessity 
fixing restricting rations. other words limit consumption 
any particular foodstuff. this angle that causes hesitation. 
Germany has followed this course from sheer necessity and the rather 
vague reports from that country seem indicate that far from 
satisfactory the German people. 

The American Government working harmony with the Cana- 
dian authorities solve this problem and two important steps have 
been taken check the rising prices the cost living. The first 
was revealed announcement made simultaneously Washing- 
ton and Ottawa—that Canada and the United States had agreed 
co-operate regulating the price wheat the whole North Ameri- 
can continent. The second was the introduction the House the 
Lever Bill giving the President the widest possible powers deal 
with foods, feeds, shoes, clothing, fuel, and articles required for their 
production, not only the question prices but prevent manipu- 
lation. 

These policies were the outcome conferences participated 
Balfour, British secretary for foreign affairs; Sir George Foster, 
Canadian minister for foreign affairs; Secretary Houston the 
Department Agriculture and Assistant Secretary Agriculture, 
Carl Vrooman. This policy decided upon the conference regard- 
ing the American and Canadian governments affecting wheat 
explained Assistant Secretary Agriculture Vrooman who said: 

action contemplated reduce the price wheat 
the producer reduce direct action. But has been decided 
both the United States and Canada eliminate everything savor- 
ing monopoly and speculative profit and guarantee the pro- 
ducer minimum price. That will naturally tend reduce the price 
wheat and get the consumer reasonable rate. 

reduction the price paid the producer the mistake 
Germany made. The result was that the farmers reduced their 
crops. What the United States and Canada propose regulation 
that will stimulate and increase production and, the guaranteeing 
minimum price the producer and the prevention middle 
men’s speculation, steady the price the consumer. 

has agreed co-operate this, inasmuch geograph- 
ically problem for both countries handle the plan 

Suggests Stimulus 


One suggestion that contains considerable merit that the British 
government extends its guaranty made the farmers England 
buy their wheat production specific price and make apply 
the farmers the United States well those England. 
England importing country and this country Ally, and also 
producing nation, this could the export price the 
market value the surplus production country that determines 
the value that crop. Should Great Britain guarantee the 
American farmer price which she would buy such our surplus 
crop wheat needed for her own use and the use her Allies, 
basis which would show reasonable profit the producer, 
would seem feasible solution the problem far relates 
wheat and the wheat products, without doing violence eco- 
nomic Nature’s laws. 
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MORE THAN $20,000,00 
WILL EXPENDED 39th STREET BETWEEN ASHLAND AND WESTERN AVENUES 


buildings and improvements the additional erecting huge warehouse for the Chicago Junc- 
acres the Central Manufacturing District Terminal Building Co., basis 25-year 
this district Montgomery Ward Co. have rental, said approximate $1,000,000. large 
six six-story buildings, cost $1,750,000, for this building has been leased the Great 
total rental $6,000,000. Atlantic and Pacific Tea Co., the Goodrich Co., 
The Trustees The Central Manufacturing District and the Beckley-Ralston Co. 


CRANE New WORKS 


Now Completed Forty-first 
Street and Kedzie Avenue 


This Plant six miles from the City Hall and one-half mile 


south Drainage Canal. Employs from 6.000 7,000 hands. 


a 
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Improvements the Sanitary 
Channel 
The Albert Dickinson Company are 
building additional warehouse and additional 
grain storage capacity their frontage 
the Sanitary District channel. Steel tanks 
hold about 500,000 bushels grain are 


4 


being located, and subway being con- 
structed connection with that the 
Santa and Central railroads 
California Avenue, furnish rail connection 
between the improvements, all their own 
property. illustrate how the cost 
building has increased, the cement for the 
new structure will cost upwards $2.45, 
whereas the cement which went into the 
buildings couple years ago cost only 
$1.10. the limited amount structural 
steel which will bought for the new 
improvements will cost about $125 per ton 
place, lieu about $60 three years ago. 
Should conditions favor the bond issue may 
called this year next year order 
dispose part the land which has greatly 
increased value and still further improve- 
ments will made. 


Wanted: 


Fifteen Bonds the Albert Dickinson Co. early maturity. Will pay for $1,000 Bond 
$505 for $500 Bond—The first fifteen thousand dollars’ worth that offered this price, the earliest 
maturity, will accepted. 


This offer expires June 1917. CHARLES DICKINSON 
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Stocks Illinois Corporations 


ARE LAW SPECIFICALLY 


THE BANKERS’ 


EXEMPT FROM PERSONAL PROPERTY TAXES 


WHEN OWNED RESIDENTS THE STATE ILLINOIS 


recommend Investors this State the Stocks the following Companies: 


Commonwealth Edison Co. 


Central Illinois Public Service Co. 


Public Service Co. Northern 


addition the above described exemption from taxation these Stocks embody the following 
features which are essential conservative investment: 


1.—Efficient Management 
2.—Strong Financial Position 


3.—Territory capable Large Development 
4.—Established Earning Power 


more detailed information desired with reference any these companies, shall 
glad furnish the same upon request. 


RUSSELL, BREWSTER CO. 


STOCKS AND BONDS 


New York Office: 111 BROADWAY 
Members New York Stock Exchange 


Bank Investments 


offer all times well diversi- 
fied list short maturities and longer 
term bonds with established markets, 
which recommend suitable for 
the investment bank funds. 


Our Statistical Department pre- 
pared furnish reports and informa- 
tion regard the status any 
general market security, and our bank- 
ing clients and friends are cordially 
invited avail themselves this 
service without obligation. 


Lee, Higginson Company 
The Rookery 
York 


Boston 


116 West Adams Street, CHICAGO 
Chicago Stock Exchange 


you know about the earning power 
the oxygen industry 


Burdett Oxygen 
Securities Company 


507 Marquette Building 
CHICAGO 


Finance, Organize and Manage 
Plants for the manufacture, the Burdett 
System, oxygen and hydrogen gas. 


Among our users are some the leading 
railroads and metal industries the United 
States. 


Twelve central charging stations now operat- 
ing under Burdett patents. 


These companies show large earning power. 


Let give you particulars about the next 
unit added this chain plants. 


Write call for further information 
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Investment Conditions 


During the last month the bond market 
continued rest its oars, far activ- 
itv concerned, awaiting the official an- 
nouncement the details the flotation 
the “Liberty Loan,” while prices the 
meantime have showed tendency work 
gradually lower level. lessened activ- 
ity was noticeable the railway and mis- 
cellaneous group, while government bonds 
enjoyed greater demand. The impending 
government financing has operated pro- 
duce sensible decrease 
both the exchanges and over the counter. 
The present prices, even the prime issues, 
are lower level than has been experienced 
for many months, and bond men, while far 
from being doubtful the ultimate im- 
provement, are yet not looking for general 
revival until the “Liberty has been 
absorbed. 

notable instance the comparatively 
cool reception which even corporate mort- 
gage issues the first water are receiving, 
found the under-subscription the $25,- 
000,000 issue Chicago, Milwaukee St. 
Paul Railway which were offered 
the public January last, and have 
recently been selling nearly points below 
that price. The syndicate which undertook 
the disposal this piece financing has 
since been dissolved, with $10,000,000 
the issue, per cent, unsold and 
taken the underwriters. Municipal 
bonds have experienced irregular move- 
ment, and municipalities are still finding 
difficult matter raise new funds. The 
city Erie, Penn., recently offered $800,- 
000 per cent bonds and received only 
one bid, and that not particularly attrac- 
tive. The Sanitary District Chicago also 
experienced little difficulty floating half 
their $3,000,000 issue satisfactory 
figure, and were forced accept bid 
discount 4.41, account the pressing 
need for funds meet maturing obligations. 

the whole, gilt-edged bonds may 
said have suffered decline about 
per cent from the January high mark. 
course, long -Government’s new 
bonds are held per cent basis, the 
derangement the bond market will not 
acute, although may assumed that 
prolongment the war would produce 
similar results those experienced Eng- 
land, where gradual increase the rate 
British government bonds 
decreases the aggregate 
value the standard securities traded 


the London stock exchange. 
may also counted later, judge from 
recent English investment history. The 
enthusiastic réception which was accorded 
the latest British war loan caused increase 
16,989,000 pounds sterling the aggregate 
market value 387 representative securities 
the London stock exchange. 

Disposals long term municipal bonds 
during the month April amounted $63,- 
234,111, including the $25,000,000 
cent gold bonds sold New York State 
April 5th syndicate composed Kuhn, 
Loeb Co., William Read Co., and 
Kidder, Peabody Co., their joint bid 
104.817 premium $1,204,250) for 
all the bonds—a basis about 
3.79 per cent—according the Chronicle. 
While the total sales for April was con- 
siderably below the aggregate $86,899,- 
155 for April, 1916, must recalled that 
$55,000,000 this latter figure consisted 


bonds issued public sale New York 


City. 1914, $103,224,074 bonds 
were placed, but this total, too, included 
large block bonds sold New York City, 
which alone made $70,000,000 the 
aggregate. public offerings long, 
term bonds have been made New York 
City far this year. 

Until the government financing has been 
widely distributed among investors and the 
proceeds these various loans, both foreign 
and domestic, have found their way back 
the normal channels sufficient volume 
offset the disturbing feature the shift- 
ing such large amounts credit, does 
not seem probable that the general invest- 
ment market can much more than mark 
time. What the future the investment 
market will be, will depend largely, the 
view investment bankers, upon the de- 
velopments the war and the manner 
which handle our own activities. The 
problem taxation factor that must 
reckoned with. Taxation incomes 
recognized essential part any reve- 
nue measure that may adopted, but 
obvious that, with the stimulation in- 
dustrial activity caused the war, there 
necessarily will continuation accum- 
ulation investment funds, which neces- 
sity will keep pace with the accumulation 
profits and credits. 


Offering “The Liberty 


Never the history this country has 
there been such effort popularize 
government loan the present instance. 


Rallies 


The banks all over the country are doing 
their utmost stimulate the interest 
the wage earner, well the men wealth, 
this offering. They are placing their 
facilities the disposal the Government 
extent that commendable. The 
announcement the Secretary the Treas- 
ury that the first offering $2,000,000,000 
the bankers who were apprehensive lest too 
large offering would attempted and 
thus unsettle the banking business 
situation. This apprehension being al- 
layed the intelligent manner which 
the Treasury Department handling the 
financing. 

there another feature that reflects 
co-operation the part the banks. 
Every one who wage-earner 
ticipate this bond issue and thus not only 


gilt-edged investment, but perform 


service for his country. The banks have 
devised partial-payment plan that puts 
these bonds within reach those whose 
income exceeds their bare necessities. Sev- 
eral larger banks have worked out plan 
which contemplates initial payment 
$2.12 the first week and $2.85 weekly, there- 
after, until thirty-five installments have 
been paid and then the purchaser will re- 
ceive one $100 United States per cent 
bond representing part the ‘Liberty 

Banks all over the country are urging 
their own employes subscribe for the 
“Liberty Frank Vanderlip, presi- 
dent the National City Bank New 
York, for instance, said that arrangements 
have been made facilitate individual 
subscriptions the from 
every one the 1,700 the National City 
Bank, the National City Company, and 
the International Banking Corporation, and 
every employe these institutions. This 
bank also will carry the bonds partial- 
payment plan such way make 
possible for every employe, from the officers 
the youngest office boy, his full share 
making the loan great success. Other 
New York banks are making similar arrange- 
ments, and the same can said banks 
all the leading centers throughout the 
country. 

Subscriptions the banks the second 
offering $200,000,000 per-cent treas- 
ury certificates indebtedness were liberal 
and the issue was heavily over-subscribed. 
The banks are adjusting themselves care 
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for these periodical treasury offerings, 
remarkable manner. 

Money, however, hardened both the 
East and Chicago and the Middle West, 
may now said per cent mini- 
mum interest basis. This, however, not 
unhealthy money market, although 
has been long time since money could 
Chicago. 

The news that Secretary the Treasury 
McAdoo had turned treasury warrant 
over Count Macchi Cellere, rep- 
resenting Italy for $100,000,000, following 
the loans Great Britain and France, was 
received with degree satisfaction 
bankers who see this transaction dis- 
position strengthen the position the 
weaker allied nations. This second treas- 
ury warrant loan bears per cent and falls 
due July 17th, but doubtless will re- 
funded long term bonds similar the 
arrangement made with Great Britain and 
France. The proceeds all these foreign 
loans will used this country pay for 
coal, food, and munitions. 


Bonds Bargain Prices 


When the period apprehension regarding 
the future passes, and shrewd investors look 
around them, they will discover that railway 
bonds are selling from seven ten points 
under the best prices recorded far this year, 
and under ordinary conditions would 
regarded rare bargains. Necessarily there 
has been considerable liquidation bonds 
all classes bonds corporate character 
preparation for the government loan. 
This has forced prices down, indicated 
the following comparisons: 


Recent Highest 


Description low for 1917 
C. M. & St. P. ref. 4's new.. 9618 
.. 69% 78% 
D. & R. G. consol. 4s........ cee 4% 86 
Mo. Pac ev. Ge ctf... 61 
Norfolk & W. cv. 135 
Norfolk & W. ev. 4s, 10-20 yr.......... 117'4 «13634 
Norfolk & W. ev. 4s, 10-25 yr.......... 120%, 134 


Whether the government financing will 
result further readjustment bond 
prices difficult determine the present 
time. Much depends upon how the small 
investor takes the Liberty Loan. present 
this response reassuring, but all recognize 
that the Liberty Loan must even though 
forces the liquidation other investment 
holdings. Railroad bonds and other cor- 
porate bonds will adjust themselves new 
investment conditions through price changes. 
The taxation plan the Government, there- 
fore, matter that must reckoned with 
connection with bond prices and expecially 
investment returns. 


Bonds for Small Investors 


Vigorous attempts will made the 
sub-committee publicity the Liberty 
Loan Committee the New York Federal 
Reserve District appeal small investors 
buy Liberty Loan bonds. The methods 
used with such unqualified success the 


British Government recently 
studied carefully and plans are being laid 
use the services every available organiza- 
tion, including women’s clubs, churches, 
special committees small towns, automobile 
specials throughout the country 
spread advertising under the supervision 
the Associated Advertising Clubs the 
World. The committee realizes that has 
uphill task get this great machinery 
into motion time obtain the greatest 
results for the first loan. recalled that 
the first British loan had about 100,000 sub- 
scribers, the second 1,500,000, and the third 
about 8,000,000. the bonds are 
issued denominations low $50, the 
committee believes that vast number 
individuals will able buy least one 
more. 


Direct Loan Publicity 


The greatest menace the success the 
Liberty Loan overconfidence. This loan 
not likely oversubscribed without 
concerted effort. Few people are accustomed 
think billions and hence the public fails 
grasp what $2,000,000,000 offering 
bonds really means. can swing this 
country without but this cannot 
accomplished every one holds back. 
means the equivalent $20 for each man, 
woman, and child the country. That 
means everyone who can must his part. 
the people don’t subscribe the government 
will have tax the wealth and accumulations 
more heavily. 


Appointment publicity the East 
with Frank Vanderlip chairman, and 
one Chicago, with Heath its head, 
means step the right direction. means 
concerted effort and insures better publicity 
the great task arousing the entire coun- 
try the necessity subscribing the 
Liberty Loan. Most the news heretofore 
regard the loan has come from Wash- 
ington. The committee intends use all 
available resources place the loan before 
the public, and various subcommittees will 


wish announce that the investment business Yard, Otis 


TAYLOR, EWART COMPANY 
105 South Salle Street 


CHICAGO 


BANKERS’ 


that Mr. Vanderlip was Assistant 
the Treasury during the 
war and had charge the floating the 

$200,000,000 loan, which was 
more than five times. addition the 
experience Mr. Vanderlip that time, 
new committee has the benefit the 
ence the British Government its 
loan flotation, which was entirely 


formed carry out details the plan whig 


Hits Business Hysteria 


“For the last two decades the Unite 
States has been country 
worshipers and dollar-chasers. But 
see that are abouu become 
patriots.” 


New York, secretary and treasurer 
National Association Credit Men 
convention the National Association 
Hosiery and Underwear Manufacturers 
Philadelphia last month. hit straight 
from the shoulder and made some 
worthy study. 


Mr. Tregoe’s topic was 
warned the manufacturers tha 
while deriving fair profit from their 
ness they must support the Administration, 
matter what the emergency, and, rather 
than live luxury obtained fleecing their 
neighbors, down defeat, being fair 
open their affairs. 

The speaker deplored the which 
has arisen over the economical situation.” 
warned the manufacturers the danger 
undue economy. said wrong for 
people with holes their socks simply 
for the sake economy. 

are living period when busines 
men must review the history their 
said Mr. Tregoe. indictment! 
have make against business men, and that 
they don’t know history. When the 
there were business men who held 


Mr. Taylor will continue give his attention the investigation and 


purchase securities. 


Mr. Ewart, who entering the firm, after having been with the 
Harris Trust Savings Bank for the past eight years, will have charge 


the Sales Department. 


Mr. Carpenter has been associated with the firm Yard, Otis 


Taylor almost from its beginning and, will co-operate with Mr. Ewart 
the Sales Department. 


BENJAMIN TAYLOR 
CLIFFORD EWART 
THOMAS CARPENTER 


4 
T 
hi 
A 
pi 
W 
n 
3 
| 
4 
| 
q 
7 
q 


mmon- 
Now | 
tion 


of the § 


the 


ion 


out 


that 


ration, 


rather 
their 
and 


which 
ation.” 
danger 
for 
simply 


nent 
signed, 
their 


THE BANKERS’ MONTHLY 


Page Thirty-three 


hands holy horror and shrieked for the 

it,’ they cried. ‘You will 
ruin our business you cut off from the 
But the Declaration 
had not been signed, 
would have been sending troops France 
to-day province England, and not 
the greatest nation earth. This war 
won men who think, those who 
not show their patriotism only throwing 
their hats the air and shouting when the 
national anthem being sung; the war will 
won those who live naturally, carefully, 
and 

Mr. Tregoe deplored the waste which, 
said, prevails this country. “The gam- 
bling the manufacturers the payment 
for shipments the dealers the greatest 
waste the country with the exception 
the food waste,” said. must 
reduce the waste where should re- 


Taylor, Dodge Ross announce cus- 
tomers and the investing public that they 
have sold the Kentucky Light Power Com- 
pany, which they owned and operated, 
the Middle West Utilities Company, who 
purchased the preferred and common stocks. 
The outstanding bonds now constitute 
underlying lien the Middle West Utilities 
Company. This company under the man- 
agement the Insull interests, who have 
long and successful record the operation 
public utilities. 


Open Bond Department 


Anderson, Hyney Co., So. LaSalle 
Street, Chicago, announce the opening 
municipal bond department 
management Charles Ireland. Mr. 
Ireland’s activities, formerly the Chicago 
and latterly the Cincinnati field have 
given him wide acquaintance throughout 
investment circles the Middle West, 


Offer New Booth Issue 


Anderson, Hyney Co., Chicago. are 
offering the new $1,000,000 issue per 
cent serial gold bonds, (Michigan state 


tax paid the Company advance) issued 


the Detroit Cold Storage Terminal 
Co., subsidiary the Booth Fisheries 
Company. The bonds dated May 1917. 
and maturing $25,000 serially one nineteen 
years, inclusive, and the balance twenty 
years from date comprising absolute 
first mortgage the real estate, and the 
building and equipment the Company. 
The bonds are guaranteed endorsement 
Booth Fisheries Company. The worth 
this guaranty secured the surplus earn- 
ings Booth Fisheries Company, indi- 
cated the present market for Booth 
Fisheries Company common and preferred 
stocks, would about $7,220,000. 
matter fact, the value the property 
(not considering earnings good will) 
more than the entire amount the par value 
all securities issued, which about $12,- 


500,000. The net earnings Booth Fish- 


eries Company for 1916 were $1,659,295,20. 
over one and one-half times the total 
amount this bond issue. 1917, Booth 
Fisheries Company should show net earn- 
ings over $2,000,000. 


West Will Its Part 


Francis Kilkenny, investment banker 
Chicago, who served confidential clerk 
Comptrollers the Currency Charles 
Dawes, William Barret Ridgely, and Law- 
rence Murray, and who widely known 
among the older national bankers the 
country, emphatic his statement that 
the West will its part this crisis. Dur- 
ing his recent visit Washington said: 

West stands for our country, our 
President, and our flag. Liberty Loan 
will oversubscribed. Every American 
should participate it, even though their 
contribution mite. This splendid 
opportunity teach our youth the value 
patriotism. will inculcate thrift among 
our boys and girls, which has been sadly 
neglected. 

the present great war the people 
France were the most prosperous the 
world and France the financial backer 
other nations. Every housewife, schoolboy, 
and peasant had small savings their 
meager earnings for rainy day. wise 
legislation and educational campaigns much 
these hoardings was deposited the sav- 
ings banks. was this money and not the 


(Continued page 52) 


BOOTH FISHERIES 


Sound underlying values safeguard 
the bonds Booth Fisheries 
Company and its subsidiary cold- 


storage properties. 


specialize these securities and 
recommend them investors seek- 
ing attractive income yield com- 
bined with every requisite element 


safety. 


Descriptive Circulars Request 


Anderson, Hyney Co. 


CONSERVATIVE 


INVESTMENTS 


Carefully Selected List 


Attractive Offerings Sent 


Promptly Request for 


CHICAGO 


Peabody, Houghteling Co. 


(Established 1865) 


Chicago 
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Yields 


UBLIC service companies 

pany operate more than 300 communities 

located States, comprising many the more 


populous and rapidly growing sections the 
country. 


Bonds, notes, and stock these com- 
panies afford safe and attractive investments 
for every class investors, yielding from 


Northern States Power Company 
Standard Gas and Electric Company 
Western States Gas and Electric Company 


Louisville Gas and Electric Company 
Oklahoma Gas and Electric Company 
San Diego Consolidated Gas and Electric Company 


Write for descriptive literature, earnings, cir- 
culars, and complete annual reports. 


Ask for booklets 


Incorporated 


New York CHICAGO Tacoma 
1240 Trinity Bldg. 1931-208 So. Salle St. Gas Building 


| 
¥ 
3 
4 
Nip 
Bi, 


— 


THE BANKERS’ MONTHLY 


Lampert Succeeds Losch 

William Lampert was recently elected 
cashier the Continental and Commercial 
National Bank succeed Nathanial 
Losch, who had held that position since the 
consolidation the Continental National 
and Commercial National. Mr. Losch dur- 
ing the last year has been ill health, and 
resigned last month order that might 
away and recuperate. Mr. Lampert 
years old and has been the banking 
business for twenty-three years. 
brother Nelson Lampert, vice-presi- 
dent the Fort Dearborn National Bank. 


The Michigan Convention 


view the war and the universal de- 

mand for economy, the Executive Council 
the Michigan Bankers’ Association has 
decided abandon the boat trip contem- 
plated connection with the convention 
this year, and hold business conven- 
tion Detroit Tuesday and Wednesday, 
June and 20, with special entertainment 
eliminated. 

view the change program and the 
eliminating special entertainment, for 
the first time many years, provision 
will made include the ladies, this 
will strictly business convention. 

Each session will interesting 
structive. Banking and other timely topics 
and the all important Agricultural propa- 
ganda will handled speakers promi- 
nence who will ably present their subjects. 


Join Reserve System 


soon the amendments now before 
Congress widening the scope the Federal 
Reserve Law are passed many State bank 
and trust companies will enter the Federal 


reserve system. Assurances this effect 
have been received the Federal Reserve 
Board. 

said that least the largest 
trust companies and State banks have de- 


clared their intention joining the system’ 


the amendments through. They have 
been reported favorably and their passage 
have indicated that they will follow the 
large institutions into the system. 


$1,000 for Publicity Slogan 


compliment the Advertising Club 
St. Louis and the work done the 
organization bring the thirteenth annual 
convention the Associated Advertising 
Clubs the World St. Louis this month, 
John Lonsdale, president the National 
Bank Commerce, recently announced 
will pay $1,000 gold for advertising 
slogan for the bank. 


Women Aid Banks 


anticipation large number their 


employes being called out for army service, 
financial institutions which will hardest 
hit have undertaken the employment 
girls and women fill vacancies. The Na- 
tional City Bank New York City has 
training forty women, who have volunteered 
their the banking world while 
the men are absent army duty, and addi- 
tional names are being enrolled continually. 

Practically the same condition obtains 
other banks and brokerage houses. Men 
who are physically unfit for active service 
have offered release others for this pur- 
pose their work, and 
where this impossible women are being 
employed substitute wherever their serv- 
ices can used. 


Big Bank Joins Reserve System 


The Mississippi Valley Trust Company 
St. Louis with capital and surplus 
$6,500,000, one the largest trust com- 
panies that section, was admitted recently 
the Federal reserve system. 


Arkansas Bankers 


The Arkansas Bankers’ Association have 
chosen the following officers: President, 
Virgil Pettie, Jonesboro; vice-president, 
George Bell, Nashville; treasurer, Bruce 
Holcomb, Fayetteville. 

Prof. Perry Holden Chicago, com- 
missioner agriculture for the International 
Harvester Company, spoke entertainingly 
for more than hour. said that the 
things vital interest the economic life 
Arkansas today are diversification, im- 
migration. and education. made plea 
the bankers aid making productive 
the 10,000,000 idle acres Arkansas. 

Mrs. Ella Flagg Young, former superin- 
tendent the Chicago schools, spoke 
the subject, She called atten- 
tion the bankers illiteracy legislation, 
and said that there are 5,500,000 illiterates 
the United States, due largely the in- 
flux European immigrants. 


Investment Bankers’ Convention 


The Sixth Annual Convention the In- 


vestment Bankers Association America 


will convene Baltimore, October 2d, 
and 3d. The committee charge the 
program and other arrangements will soon 
start active preparations what 
cessful convention. 


Western Maryland Merger 


Bankers and business men are very much 
interested the report that the Western 


Announce the removal their offices the banking floor the 
HOME INSURANCE BUILDING 


Telephone Randolph 6700 


Northeast Corner 


Salle and Adams Streets 


CHICAGO, ILL. 
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Maryland Railroad may joined with the 
Wheeling and Lake Erie Railroad and other 
connections, form new trunk be- 
tween Baltimore and the prominent 
banker, who has very definite knowledge 
the position the Western Maryland, 
said the connection outlined could readily 
accomplished and would inestima- 
ble benefit both lines. 


Louisiana Bankers 


The Louisiana Bankers’ Association elected 
the following officers: 
President, 
Abbeville, La. 
Vice-President, Frank Roberts, Calcasieu 
National Bank Lake Charles. 
Secretary, Eugene Cazedessus, Bank 
Baton Rouge, La. (Re-elected.) 
National Bank, New Orleans. 
The place for the next meeting will 
selected the executive committee. 


Broussard, Bank 


Commercial 


Lost Money $45,000,000 


connection with the announcement 
the committee representing stockholders 
the Aetna Explosives Co., Inc., that had 
decided terminate the deposit agreement 
and return the stock various owners, 
circular has been issued outlining the work 
done the committee during the past two 
months prior the receivership. The cir- 
cular says that the gross business the 
organization 1916 was approximately 
$45,000,000, some which was profitable 
and some conducted heavy loss, the 
net result being that the company was un- 
unable accumulate sufficient funds 
provide adequate working capital. The re- 
port public accountants also developed 
the fact that order pay off the press- 
ing claims the company, liquidate overdue 
and renewal loans, and provide $1,500,000 
necessary for working capital, approxi- 
mately $4,500,000 would required. 

The committee reviews the situation rela- 
tive contracts with the French and British, 
the belief being expressed that the result 
the committee’s efforts the receivers may 
able secure modification the terms 
certain these unfavorable contracts. 

was also pointed out that securing 
some the war orders the company paid 


“tts: 


and contracted pay excessive commissions 
and where ready money was not available 
for payment these commissions, certain 
notes were given, which notes are now being 
urgently pressed for payment. Mention 
made one suit which has been brought 
for commissions amounting $3,142,133, 
outstanding for commissions amounting 
$701,058, issued former officials the 
company, but for which the company now 
disclaims responsibility and for which suit 
has also been brought. 


THE BANKERS’ 


Aids Public Invest ‘‘Liberty 


The Guarantee Trust and Safe Deposit 
novel plan aid public investment 
the Federal whereby cash 
subscriptions are being received amounts 
from $10 up, for which engraved certificates 
are issued bearing the inscription ‘‘Short 
War Loan the United States, due June 

These certificates will subject sub- 
sequent conversion into per cent bonds 
the United States War Loan when issued, 
which will probably July Until 
conversion the certificates will draw interest 
the rate per cent and the war loans 
will held trust the company for 
the holders the receipts the amount 
outstanding. 


Unravel Somers’ Tangles 


The affairs Charles Somers, former 
baseball magnate Cleveland, have been 
completely unraveled the bankers’ com- 
mittee. His debts, amounting $1,500,000, 
have been liquidated and again pos- 
session his coal and real estate holdings. 
Sale half his interest the Roby Coal 
Company price $2,500,000 cleaned 
the slate. Mr. 
well pleased with the work the committee. 
have heard often from many quar- 
ters that there would nothing left the 
time the bankers had finished, that wish 
correct any mistaken impression that 
can that have received just treatment 
throughout the entire period that the credi- 


$100 


four, and five years. 


Dearborn St. 


Somers says was very 


SAFE INVESTMENT 


Yielding 6°/ Interest 
MORTGAGE GOLD BONDS 


SECURED 
THE BIRCHWOOD APARTMENTS 


DENOMINATIONS 


$500 


These bonds are issued under our serial plan, maturing two, three, 
The property located Rogers Park; thirty-eight 
class apartments with all modern conveniences. 

Chicago Title Trust Co., 


COCHRAN McCLUER 


tors’ committee was charge. 
the most generous consideration all 
and able administration and the 
has been most satisfactory all 
The committee included 
chairman; George Coulton and 
ria, and President Hubbel the 
National Bank Buffalo. 


Bank Stocks Auction 


The following sales bank and 
company stocks were reported from 
delphia. 


SHARES PRICES 
Bank North America....... 257 
Colonial Trust Company...... 100 
Guarantee Trust Company.... 156 
Northern Trust Company...... 
Peoples Trust Company....... 
Provident Life Trust Co..... 
Robert Morris Trust Co........ 
Tenth National Bank.......... 
Third National Bank.......... 
Farmers Trust Co., Mt. Holly.. 


Minnesota’s Law 


one its kind, has been adopted the 
Minnesota Legislature. The purpose 
this law prevent fraud the sale and 
disposition stocks, bonds, other 
ities sold offered for sale within the 
The new law creates commission 
known the States Securities Commission, 
consisting the Public Examiner, who 
eral the State Assistant Attorney- 
General, State Superintendent Banking, 
and the Insurance Commissioner. 
are required licensed and notify the 
Commission advance any new offering. 
The Commission has authority suspend 
temporarily all offerings stock considered 
fraudulent unfairly presented, and 
make such suspension permanent after 
vestigation. Care has been taken, said, 
avoid the mass detail 
laws several other States. 


$1,000 


SEND FOR CIRCULARS. 


Trustee. 


Chicago, Ill. 
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Ten years almost day after severing 
his connection with the old Southern Cali- 
fornia Savings Bank Los Angeles, Arthur 
Braly was inducted into office president 
the California Savings and Commercial 
Bank. Coincident with the change has 
come, too, increase the capital stock 
from $500,000 $800,000. 


The American State Bank Kearney, 
Neb., the latest new bank for Kearney. 


Dr. Daniel Leahy, Washington, has 
been made president the Northwest Sav- 
ings Bank, Eighteenth Street and Columbia 
Road, Northwest. The vice-presidents are 
Dr. Geo. Havenner, Frederick Bryan, 
and William Browning. 


The Peoples’ State Bank, St. Paul, the 
largest state bank that city, has been 
admitted membership the Reserve Sys- 
tem. With the German-American Minne- 
apolis already member, the ninth district 
bank now has members the largest state 
bank each city. 


William Nickert has been elected 
assistant cashier the National 
Bank Philadelphia. 


Gooding has been elected president 
the First National Bank Rochester. 
formerly was state treasurer. 


The following officers for the ensuing year 
have been chosen the Kansas Bankers’ 
Association 


Sweeney, the People’s State Bank 


Lawrence, president. 

Grover, Arkansas City, secretary. 

Bond, Buffalo, treasurer. 

Wickizer, Quinter, first vice-presi- 
dent; Hanna, Clay Center, second 
vice-president; and Ross the People’s 
State Bank Baldwin, and Perkins 
the Citizen’s State Bank Lawrence were 
elected vice-presidents for the second district. 

Robert Watson has been elected presi- 
dent the Rochester Trust and Safe Deposit 
Company. Mr. Watson entered the employ 
the company messenger. 


The control the Elk Valley Bank 
Larimore, D., has been sold Gra- 
ham Minneapolis and associates. Mr. 
Graham was elected president. The bank 


has capital stock $20,000 and deposits 


aggregating $250,000. 


The Merchants’ National Bank Omaha, 
Neb., now the class banks $1,- 
000,000 capital. The increase its capital 
from $500,000 $1,000,000 has been author- 
ized the comptroller currency. 


Captain James English, veteran the 
Civil War, and president the Fourth 
National Bank Atlanta, has announced 
that all officers and employes the bank 
will find jobs waiting for them when 
they return from war they desire answer 
the call the colors. 

James Bunyan, Chicago, has been made 
director and vice-president the Security 
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Savings Bank Waterloo, Mr. Bun- 
yan may properly called self-made man. 
the age twenty found employment 
the First National Bank Chicago and con- 
tinued its employ and that the Colonial 
Trust Savings Bank for more than eighteen 
years. began messenger boy. 

Notice has been given the stockholders 
the Farmers and Merchants Bank Stock- 
ton, Cal., that the Board Directors has 
called special meeting for the 26th this 
month, when proposition increase the 
capital stock the corporation from $500,000 
$1,000,000 will voted on. 

Employes the American National Bank 
Nashville, Tenn., have formed associa- 
tion for the general welfare the members, 
and further increase the efficiency the 
men and the institution. The American 
Bank Club was name chosen for the 
organization, and the officers selected were 
Darrah, president; Barr, first 
vice-president; Wilson, second vice- 
president; Roundtree, Jr., secretary; 
and Don Lovelace, treasurer. 

Charles Veghte, member the exam- 
ining staff the Department Banking 
and Insurance New Jersey, now secre- 
tary and treasurer the State Trust Com- 

Mr. Veghte for fifteen years held various 
positions the National Bank Com- 
merce, New York, from which institution 
resigned 1915 accept appointment 
the examining staff the New Jersey 
Banking Department. 
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The Reliance State Bank, with capital 
$200,000 and surplus $10,000, has 
opened for business Ashland, Madison 
and Ogden, Chicago, banking 
merly occupied the Wendell State Bank. 

Among the stockholders 
the new bank are: Nelson Morris, John 
Spoor, Edward Morris, Macfar- 
lane, William Rathje, Wendell, Ray- 
mond Cardona, Herrick, and Hugh 
McNeff. 

The officers are: Raymond Cardona, 
president; Herrick, vice-president; 
and Hugh McNeff, cashier. 

Chas. Wheeler, for many years president 
the First National Peoria, died 
April 18th. His administration 
affairs the bank was the highest degree 
commendable from all points view and his 
loss will keenly felt all those asso- 
ciated with him. 

The First National Bank Peoria, 
has elected William Stone, former cashier, 
the presidency, succeed the late Charles 
Rollin Wheeler. 

Other changes are: Vice-president, War- 
ren Sutliff; cashier, Arthur Bennett. 


John Ross, vice-president the Fourth 
National Bank Macon, Ga., the largest 
banking house middle Georgia, has ten- 
dered his resignation and gone New York, 
where has accepted important position 
with the National City Bank. Mr. Ross 
the second Macon banker New York 
recently, Stetson, former president 
the Citizens’ National Bank, having gone 
there several months ago become vice- 
president the Guaranty Trust Company. 
Albert Frantz, for the past twenty-five 
years connected with the First National 
Bank and cashier for the past ten years, has 
resigned his position accept position 
Florida. 


Francis Snell, president the First 
National Bank St. Anthony, Idaho, has 
been elected Mayor. 

The Stock Yards National Omaha, 
Neb., shows increase per cent for 
twelve months deposits its last state- 
ment. James Owen, cashier, recent 
letter says: 

the present high cost living, 
has been decided assist our employees 
meeting the demands upon them allow- 
ing, for the first quarter this year bonus 
per cent the annual salary each. 
addition this the married men have 
been given substantial increase pay, 
effective 


Mr. Andrew Frame, who has written 
many interesting articles for THE BANKERS’ 
MONTHLY rounded out fifty-five years 
service with the Waukesha, 
(Wis.) National Bank, lst. 
formal reception was held the bank 
the officers honor the occasion. Mr. 
Frame has been president for thirty-seven 


years. 


Saunders been elected president 
the Commercial-Germania Trust and 
Savings Bank New Orleans, succeed 
Fulton, retired. Ad. Blaffer was 
elected president the Commercial National 
Bank, which Mr. Fulton also was presi- 
dent. 


The First National Bank Greenville, 
Pa., has offered practical service relieve 
the food situation. order 
farmers its locality will loan any money 
they may need per cent per annum, 
one-half the regular rate, 
factory security furnished and the money 
borrowed used for the purchase seed, 
fertilizer, farming tools machinery. 


The Savannah Bank and Trust Company, 
one Georgia’s leading financial institutions, 
offered take $2,000,000 the United 
States issue short-time treasury 
cates when the issue was announced last 
month. 

Governor McCord, the Federal Reserve 
Bank stated that this was the largest offer 
from any one bank for certificates which 
had been made the Atlantic district, the 
nearest one this amount being one for 
$250,000. 


Price, who for the past three years 
has been representing the Atlantic National 
Bank New York City the West, now 
associated with Straus Co. 
Chicago. 


Charles Oliver, for some years traveling 
representative for the Live Stock Exchange 
National Bank Chicago, resigned 
from that capacity accept position with 
Wm. Read Company’s Chicago office. 


Marvin Gosney, formerly the Fort 
Dearborn National Bank Chicago, has 
been appointed assistant Fletcher 
Farrell, treasurer the Sinclair Oil 
Refining Corporation. 


number promotions have been made 
the directors the Fidelity Title and 
Trust Company Pittsburgh. Eugene 
Murray has been made vice-president and 
treasurer; John McGill, vice-president and 
secretary, and John Irwin, vice-president 
and assistant treasurer. 


Purchase the Central Oregon Bank 
Bend, Ore., the Swift Livestock and 
Packing interests announced. 

Frank Andrews, president the Merri- 
mack County Savings Bank, Concord, 
H., with which had been associated since 
1872, dead. 

The First National Bank Carlsbad, New 
Mexico, has increased its capital stock 
$100,000.00, and has substantial surplus and 
Undivided Profits account $72,938.00. 
Its Deposits are close the half-million 
mark, and its loans and Discounts, Bond 
Stocks and Securities have reached the high 
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mark $600,000.00. Its Cash and Sigh 


Exchange This fine 
showing according its statement 
March 1917. With the following ligt 
officers: Joyce, Pres.; Clarence 
Cashier; Moore, Asst. Cashier; 
Tracy, Vice-Pres.; Joyce, 
bank bound make still further 
Smith, has resigned president 
the Market Savings Bank Toledo, 
the National Bank Commerce 


Toledo, and Lockwood Lamb 
The Taylorville Title, Trust and Saving 
Bank Taylorville, with capital 

$100,000, being organized. 


Sensible Advice 


Charles Austin, commissioner 
ance and banking, Texas, has sent letter 
the state banks and bankers Texas 
advising them not encourage speculation 
during the war; not expand their 
not become panic-stricken, and 
saying: 

all means, avoid rediscounting and 
borrowing possible, for the bank that carries 
heavy lines rediscounts bills payable will 
times tight money find itself between the 
Scylla unable debtors and the Charybdis 
unwilling creditors. 

conclusion, therefore, permit 
emphasize the above suggestions. 

not rock the boat! 

not try all the business, but per- 
mit your neighbor share the same, realizing 
that shares the business also shares 
the responsibilities and liabilities thereof. 

not too free with credit. 
lowing this rule you may less popular, but 


you will have more money and people 


have more respect for you. 


not expand the volume your loans, 


but rather contract them, remembering 
First.’ 

Make loans without ample, solvent, and 
realizable security. 

Make long time loans, but keep your 
money where you can get you want 
reasonable time. 

loans for capital purposes any 
other purpose that means permanent invest- 


* 


ment, but the contrary, keep your loans 


the greatest possible condition liquidity. 


t 


“Do not pay high rates interest for 


deposits, such encourage looseness 
granting credit order employ such 
deposits profitably. 

not permit speculators business 
with your bank.—Drive them out. 

not borrow rediscount you can 
possibly help it; and you are forced 
gerous tending encourage undue 
sion your own loans and besides you can't 
pay per cent for money and lend 
and and make any profit out the 
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The Cancer Which Afflicts the Railroad Business 


Protest Against Too Much Theoretical Regulation Which Punishes and Restricts 


more important domestic problem 
confronts this country than that 

insuring the health our railroads. 
That they shall properly function immedi- 
ate response whatever demands may 
made upon them needed not only 
matter national defense, but also pro- 
vide for the industrial and economic welfare 
the country. 

But must apparent any one that 
present railroad conditions are not sound. 
public servant, and there have 
been all too many evidences late that this 
public servant not position render 
the service which the public needs. Some- 
thing undoubtedly wrong, what it? 

prominent and conservative railroad 
executive said few days ago, railroads 
are moving straight toward 

didn’t mean that there were excep- 
tions. But did mean that the ravages 
deadly disease were manifesting themselves, 
cancer-like, this business vital the 
welfare the country. 

the railroads suffer the public service 
suffers; and unless the trouble remedied 
that suffering will become progressive. 

Conditions cannot remain they are. 
The public cannot endure lack adequate 
railroad facilities. 


The Theory Regulation 


true that cancer eating the very 
heart the transportation service the 
United States? 

growth entirely foreign the body, which 
first saps the vitality, and unless removed 
before too late, takes the life itself the 
victim. 

The cancer which the cause much 
present distress, not alone the railroads 
but the public they serve, theory 
regulation which forces the railroad business 
attempt run counter laws econom- 
ics which are inexorable the physio- 
logical laws which control the human body. 

What are those laws? 

First and foremost, that railroad ex- 
penses are increased, provision must made 
pay the bill. 

believe that constructive regulation the 
interest both the public and the railroads. 

constructive scheme regulation which, 
while fully protecting both the public and the 
railroads, would like ozone filling the lungs 
with snap and vigor and impulse action. 
would attract private capital; would 


assure the public adequate supply 
railroad service. 


Too Much Restriction 
But the kind regulation which proceeds 
upon the theory that its chief function 
and restrict, which makes impos- 
sible for the railroads respond the busi- 
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ness needs the plan regulation 
which, while holding rates rigid leaves the 
railroad business subject constantly in- 
creasing costs; plan which effect does not 
provide that the public shall pay for what 
gets, growth, political excrescence you 
will, which dangerous the business 
body malignant tumor the human 
body. 

Either that growth must removed and 
removed the railroad patient 
will die, and the public—whose servant that 
patient is—will suffer. 

How this cancer manifesting itself? 
What are its symptoms? 

You heard good deal the prosperity 
railroads 1916. But business men know 
that one year’s profits only offset the losses 
previous years, and the prospect just ahead 
for further losses, they are not making 
headway. 

Railroads will, July next, have been 
regulated, under laws with for ten 
full fiscal years. 

What has happened during that period? 

From July 1907, July 1916, the 
investment money the physical property 
all American railroads increased about 
$5,000,000,000, increase nine years 
about per cent. 

The net income from operation all rail- 
roads 1907 alone, before that vast invest- 
ment began made, was about $760,000,- 
000. 

the years which have followed, the 
railroads have been rendering increasing 
service with the increased facilities, but their 
revenues have five out the nine years 
been less than 1907. 


The Record Ten Years 


For the whole nine-year period July 
1916, the aggregate increased net operating 
income was only about $160,000,000 over 
1907 alone. 

What the immediate prospect? 

The present fiscal year promises show 
such reductions from the favorable returns 
last year that even that increase $160,- 
000,000 will wiped out. The whole ten 
years’ operation will show return upon the 
vastly increased investment. 

The cancer more malignant its effects 
now than ever before. are increas- 
ing leaps and bounds, but rates stay fixed. 
Now and then some slight relief haltingly 
given, but the present time there has 
been absolute failure the part the 
regulating bodies recognize the vital, 
fundamental principles involved, and upon 
whose recognition depends absolutely the 
safety and the future the railroad business. 

The rate received the railroads this 
country last year for each ton freight car- 
ried one mile was almost exactly seven-tenths 
one cent—the lowest average freight rate 
the American railroading. 
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may that individual rates have 
raised, but the railroad’s treasury ton 

manufacturer were continually enlarg- 
ing his plant and handling more goods, ren- 
dering more and better service his cus- 
tomers, and yet the end ten years found 
that for the entire period was making 
more money than made before began 
increase his plant and his service, would 
probably begin curtail his investment 
that line business. would reason that 
keep putting new money was futile. 

That practically what happening 
the railroad business, which must appeal 
the investment world for the money for its 
expansion. 


Not Pleasing Facts 


These are not pleasant facts, but would 
mistake toignore them. They are symp- 
toms cancer—something eating away 
the vitals the railroad business. 

The fundamental fact that the railroads 
have become weakened and impoverished 
health cancerous scheme regulation. 

man were suffering from cancer, you 
-would not expect him able constantly 
but hasten the end. 

The cure for cancer the human body 
remove the tumor—to resort the knife— 
and allow healthy tissue develop. Noth- 
ing else can save the patient. 

Don’t misunderstand me. favor con- 
tinuance regulation, regulation that 
drastic and powerful. suggest relaxa- 
tion in.its hold. 

But the one supreme and vital need the 
railroads and the country to-day re- 
place this cancerous growth—this unsound 
scheme regulation, this outgrowth 
period transition from unregulated private 
ownership government control, with 
principle regulation which sound, healthy 
and constructive. will then possible 
get all the private capital needed supply 
railroad facilities. 

have had enough political regulation 
—regulation that merely punitive and 
based upon indignation for past wrongs. 
Such wrongs ought not have been commit- 
ted. They must prevented the future. 

But the one thing now necessary look 
facts the face they are. Our country 
confronted problems such has never 
known. not time look forward, 
help, construct? 

see it, that the need the hour. 
time stop crying and cursing over the 
past; time see what needed now, 
and take practical steps provide it. 

The prosperity, indeed the safety the 
country, may depend upon adequate railroad 
facilities. Let take practical steps 
secure them. 
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Oliver Typewriter 


Latest Model Brand New 
Let One Deceive You 


Hundreds rumors are afloat many deceptive. Some peopie find 
hard understand why cut the price two. many are misled. 
Reactionaries and conservatives are reluctant admit new regime. 
This advertisement tells the facts about the Oliver rebellion. How 
get copy our just issued and sensational white book which reveals 
wasteful methods. 


The $51 saved each Oliver Nine comes entirely 
from revised sales plan which upsets all antiquated 
customs. Formerly salesmen and 
agents—expensive offices cities. This useless 
expense has been stopped. sell direct from the 


Not Rebuilt— Not Second-Hand 


Read that convincing statement right. Note that this advertisement signed 
the Oliver Typewriter Company itself. not let people fool you saying this 
$49 Oliver anything but the $100 machine. Nor that plan get rid 
over-supply. Such statements are pure scandal. Our factory working top speed 
produce more thousands the Oliver Nine, our latest and ‘best model—the life-time 
typewriter. will never back $100 price. 
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factory the buyer, through advertising. 
reach millions quickly this way. costs per cent 
less. This revolutionary change lets save $51— 
which goes you. never received any the 
$51 the old method. don’t want 


defy anyone prove that this 
not our Standard Oliver Nine, priced 
$100 before March Ist. The machine has 
not been altered single particular. 


being your own 
modern methods you save Thou- 
sands are taking advantage this new 
plan. the famous Oliver Nine for 
free trial. down. 
red tape. Try our expense. 
Keep for $3.00 per month—with over 


year pay—or return it. You are the 
judge. 
Who, now, wants pay $100 for any Personal Statement 


From John Whitworth, Second Vice- 
President, in Charge of Manufacture 


“TI personally pledge this great factory or- 


new typewriter when new Oliver sells for 
$49, self-selling, easy terms 


Over 600,000 Sold 


The Finest Olivers 
Ever Built 


Used big companies such The 
Steel Corporation, Standard Oil 
Company, National City Bank New 
York, Montgomery Ward 
National Biscuit Co., Pennsylvania 
Railroad and host others. 


The Oliver Nine the latest, the best, 

the most successful Oliver ever built. 

any typewriter worth $100, 
this Oliver Nine. The new low price 

and monthly payment plan permits 
everyone use typewriter. 10c 
THE 


exposure. 


Amazing Facts 


have startling book which reveals 
the secrets and intrigues the typewriter 
the wasteful follies old 
methods. Readers are amazed this 
One copy will mailed free 
each person who sends the coupon 
below. 


After reading it—then ask for Oliver 
for free trial. 


Mail the coupon now. does not 
place you under the slightest obligation. 


ganization to maintain at the $49 price the 
same high standard of manufacture estub- 
lished at the $100 price. If a better type- 
writer can be built, I'll build it. 


John Whitworth, the famous engineer, 
has been responsible for the mechanical 
development the Oliver since first be- 
came known the business world. 
has insisted upon the selection the best 
material obtainable, regardless price— 
only the finest and most skilled workman- 
ship acceptable. Years before modern 
plant efficiency became exact science, 
his Oliver factory Stead- 
fastly has stood for the big idea— 
Dependability. Oliver device and 
feature has successfully passed the test 
time and public approval. 

The Oliver Nine recognized the 
simplest, the most efficient and the most 
dependable all writing machine. Mail 
the coupon to-day. 


day little for such great, 
life-time convenience. 
Mail the coupon below. 
OLIVER 
TYPE- 


WRITER CO. 


1615 Oliver Typewriter 
Chicago, 
Mail me your book— 
“The High Cost of Type- 
writers—The Reason and the 
Remedy.”’ de luxe catalogs and 
ide further information—all free and 
without obligation to me. 


THE OLIVER TYPEWRITER CO. 
1615 Oliver Typewriter CHICAGO, ILLINOIS 
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patriotic duty —buy ‘Liberty Loan’ bond.” 


Lord Cunliffe’s Message 


Attention called the special message Lord Cunliffe, 
governor the Bank England, the American people. 
visited America member the British Mission May and 
availed himself the opportunity address the American bankers 
and the American people through the medium THE BANKERS’ 
What has say terse and the point. 


How Every One Can Help 


these critical days when the American Government con- 
fronted powerful foreign enemy and when practically the entire 
civilized world involved war, naturally the question that 
arising the individual mind is—What can do? out the 
question for all the male population become soldiers. Physical 
impediments make impractical call large part our popu- 
lation the colors. the first place essential that those who 
serve and bear arms shall robust health, and capable bearing 
the hardships military life. army that cannot walk trans- 
port itself little use. 

Yet there something for every one do. The fields must 
cultivated and the production the soil increased the end that 
there greater food production and larger surplus for those 
countries allied with against the Central Powers. Clothing must 
made, well hospital supplies. the same time our indus- 
tries must kept full operation, producing the things that the 
world needs and creating additional wealth from which the country 
can draw the necessary credit finance this war. Nor that all. 
just essential that each contribute his part the support 
the country not only through direct taxation, but through the exten- 
sion credit the investment accumulated savings the bonds 
the nation. Every one, from the millionaire the wage-earner, 
has duty perform this national crisis. The work shoulder- 
ing gun the first importance, and carries with certain 
amount glory, but equally essential that the other aspects 
our national requirements cared for. one need despair 
not having apart the defense the nation this great war—he 
can enlist, plow, buy bonds. 


Federal Reserve System 


Bankers are now arriving the point where they can more fully 
appreciate the benefits accruing from the Federal reserve system, 
because the part playing the handling the nation’s 
financing, and particular that phase embraced the flotation 
the temporary and pérmanent loans. the Federal re- 
Serve system has been looked upon chiefly with reference its 
function market for rediscount. thus afforded the banks 
assurance that time emergency could relied upon 
furnish them with currency with which meet the depositors’ 
requirements should occasion arise. 

The developments growing out the financing our foreign 
trade forced greater use acceptances this country than had 
been expected for many years come, the time the Federal Re- 
serve Act was framed. This acceptance, business has steadily ex- 


panded until now important part our daily banking. The 
time not far distant when the trade acceptance our domestic 
business will become equally important, and thus the handling 
our daily credits through the banks will undergo marked change. 

was provided the Federal Reserve Act that the Federal re- 
serve banks should available the fiscal agents the Treasury 
Department and assist financing the Government. That feature 
was injected into the act with view covering just such emer- 
gency now confronts this country. the time the law was ad- 
dopted however one dreamed world war, such now exists, 
much less which this country would participant. 
American history there are numerous instances indicating that 
higher intelligence directing the course this nation. the 
framing and adoption the Federal Reserve Act, provisions were 
included that are now such great benefit almost seem 
providential. 

The existence well organized banking system that co-ordi- 
nates and mobilizes the banking power the country this time 
prime importance. Were necessary for the Treasury Depart- 
ment hold abeyance the great financing plan the Govern- 
ment until the banks could organized and co-ordinated such 
way handle $2,000,000,000 bond issue, invaluable time 
would lost. essential that financial assistance and credit 
large amounts extended those countries allied with this 
war. The state military unpreparedness this country there- 
fore offset very largely our high state financial preparedness. 
The provisions the Federal Reserve Act enabled this Govern- 
ment brief period time offer the form treasury 
certificates indebtedness quarter billion dollars, and 
follow this within month with another offering $200,000,000. 
This short time financing, which fitted the permanent war 
financing, enabled the Treasury Department turn over our 
Allies approximately half billion dollars almost short period 
time Great Britain could have raised that amount through her 
own highly centralized banking organization. 

Before this war concluded, the wisdom and foresight those 


‘who fostered the Federal reserve system will become apparent 


all, and more especially those who have studied carefully the fi- 
nancial history connection with the Civil War, when the absence 
co-ordinate banking system seriously handicapped the nation 
and times threatened overwhelming disaster. 


Fresh English Capital Control 


There was raised the English market during the first quarter 
this year $1,800,605 new capital for corporate purposes and 
significant that the companies obtaining this were chiefly those whose 
activities were closely related the war. This indicates how strict 
control over new capital being exercised the British treasury. 
The amount new capital raised the English market the first 
quarter 1916, was $4,019,254,986, which the largest amount 
ever raised single quarter and included course the new money 
subscribed the great British war loan. fact there was little 
represented other than government borrowings. 


Big Business Co-operates 


Various steel manufacturers the country have agreed fill 
the United States Government war orders prices ranging from 3314 
per cent below the present market quotations. But this 
only part the war burden that the steel makers are expected 
bear. They are expected contribute large amount their earn- 
ings the form direct taxation and addition they will buy most 
liberally the forthcoming issue per cent bonds. 

This action the steel men regarding the prices made 
government contracts was the result conference New York 
between the heads the United States Steel Corporation, the Re- 
public Steel and Iron, and the Midvale Steel and Ordnance Corpor- 
ation. Among the prices agreed upon with reference the govern- 
ment contracts was $2.50 base per hundred pounds for bars, $2.90 
for plates, and $2.50 for structural shapes. the present time the 
Pittsburgh price for bars $3.75, plates $6, and structural shapes 
per hundred pounds. 

This taken indication the attitude big business to- 
ward the Government this war. There disposition every 
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Bond Advertising Chicago Newspapers 


Record Advertising (in agate lines) placed twenty-eight representative 
investment houses Chicago newspapers from January April 30, 1917. 


Tribune Herald Post Examiner Journal American 

5,484 6,234 6,270 6,204 3,279 6,219 3,275 
Harris Trust Savings Bank....... 7,422 7,993 6,594 4,076 2,829 3,324 
1,569 1,196 308 158 154 182 124 
Bonbright Co., Inc....... 4,427 2,016 172 172 348 
Rollins 1,062 269 1,038 521 201 
632 646 590 231 
Kissel, Kinnicutt Co............. 1,554 1,474 1,240 934 342 
Ames, Emerich Co............... 1,464 1,161 1,143 1,146 789 
Peabody, Houghteling 1,075 1,87. 2,086 1,218 1,417 1,200 1,427 
Russell, Brewster Co............. 588 650 1,091 750 911 
Wm. Compton 297 1,509 264 

604 609 607 613 615 525 462 
Dominion Securities 396 404 408 
Breed, Elliott Harrison.......... 120 124 122 126 124 126 122 
King, Hoagland Co.............. 302 304 202 306 204 200 202 
Spitzer-Rorick Co............. 594 


The Chicago Daily News printed practically twice much advertising 
the above investment bankers any other Chicago evening newspaper and with 
one exception more than any other Chicago newspaper, notwithstanding that the 
morning papers are issued seven days week. 
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hand, not only deal liberally with the Government the matter 
furnishing supplies, but the matter bearing the financial bur- 
den the war. not doubted that the impetus that will given 
the subscription for the forthcoming bond issue will due this 
attitude the big corporations and the captains industry. 

Chairman Gary the United States Steel Corporation indicated 
announcing the subscription $5,000,000 the new Treasury 
anticipation warrants that that concern would subscribe most liberally 
the forthcoming per cent bond issue. The subscription 
the first offering $2,000,000,000 these bonds was 
other steel makers and corporations that have made large profits 
from the recent war contracts, are also subscribing liberally the 
government bond issue. fact all classes business men are 
subscribing liberally. 

This one way absorbing and utilizing the countries surplus 
energy. The investment the savings the country the bonds 
would represent the accumulation surplus energy the country. 
Were the proceeds this issue bonds sent abroad ex- 
pended, the result would depressing effect the domestic 
ness situation. But the proceeds will home and will 
utilized stimulate our own industries regardless whether these 
funds represent foreign home government loan. 


Corporation Disbursements Large 


Disbursements the shape dividend and interest May 
aggregated $149,787,214 which compares with $128,506,220 May, 
1916. The dividends May totaled $52,817,214 compared with 
$44,506,220 year ago, while the interest payments amounted 
$96,970,000 compared with $84,000,000 year ago. This increase 
due largely the fact that the interest the $300,000,000 United 
Kingdom Great Britain and Ireland per cent secured notes 
calling for $8,250,000 were paid May. There was also $720,000 
interest paid the Marseilles and Lyons, France, municipal 
issue. New York City will disburse $15,000,000 interest and 
much principal revenue bills. Comparison the May divi- 


cerned. 


dends interesting when subdivided into classes. 
the month follow: 


The totals for 


1917 1916 
$28,277,578 $20,830,980 
20,828,358 20,729,358 


Sixteen companies paid larger extra dividends 
teen companies were either not existence year ago, have begun 
payment diyidends since then. 


Russia Borrows From Japan 


While attention centered the extension credit Great 
Britain and France and our own great war financial plan, Russia 
has turned Japan for financial assistance. This does not mean 
necessarily that this country will not called upon assist Russia 
financial way, but for the present Japan relied upon care 
for her immediate needs. According Mr. Katsuda, the Finance 
Minister Japan, new loan Russia, the third floated since 
the war began, will issued shortly 

While this loan will not large asked for, Russia seeking 
$100,000,000, yet probable that the amount will least 
now indebted Japan for munitions and 
other war material the extent least $35,000,000, that 
large part the proceeds the loan will have used paying 
outstanding bills. 


China Financing Pending 


conference the representatives the Four-Nations Syn- 
dicate, held recently London, was decided advance China 
the loan asked for. The question American participation still 
undecided. the five-nations loan China, will recalled, 
only New York bankers participated far this country con- 
the present time some the Chicago banking interests 


Trust 


125 West Monroe Street 
CHICAGO 


Surplus and Profits 2,500,000 


Accounts Banks and Bankers 
Received upon Favorable Terms 


Thoroughly equipped handle all business per- 
taining banking, and invites the accounts 
banks, corporations, firms and individuals 


Tel. Randolph 6030-6031 Cable Address—LARDORO 


TAYLOR, DODGE ROSS 


(INCORPORATED) 


INVESTMENT BANKERS 


PUBLIC UTILITY—INDUSTRIAL—MUNICIPAL BONDS 
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are favorably inclined toward the loan. fact John Abbott, vice- 
president the Continental and Commercial National Bank, and 
Henry Russell Platt, council for the bank, are now China negotia- 
ting large loan with China similar character that floated 
short time ago this bank The loan decided upon London 


Open Forum 
Readers THE BANKERS’ MONTHLY are reminded that this mag- 
azine intended forum for the interchange ideas along the 
lines sound banking, business, and economics. that end 


those who have ideas express are willing contribute 
article its columns with view assisting the development 
this great country ours and extending its financial and com- 
mercial scope are cordially invited so. 

space somewhat restricted, desirous that all communica- 
than fifteen hundred words. 


article should contain more 


ILLINOIS APPRAISAL 
COMPANY 


APPRAISERS ENGINEERS 
CHICAGO 


South Dearborn Street Telephone Central 567 


Appraisal disinterested and competent 
concern will assist you financing, adjust- 
ing fire and other losses, and keeping 
closer touch with your business. 


LIBERTY 
LOAN 


are devoting all the 
facilities our or- 
ganization, free expense, 
the investors the 
Government. 


ASK FOR OUR PARTIAL 
PAYMENT PLAN 


United Securities Company 
208 Salle Street 
Chicago, 


Telephone Harrison 8200 


THE BANKERS’ 


Are Most Important Trust Company 
and are Guaranteed You the Largest 
and Strongest Trust Company the 
Ohio Valley all its Departments. 


Banking Department 
Savings Department 
Trust 
Safety Vault Department 


Real Estate Department 


Fidelity and Columbia 
Trust Company 


Capital 
and Undi- 
vided Profits over 


$2,000,000.00 
800,000.00 


Columbia Building 
LOUISVILLE, KY. 


MORGAN COMPANY 


LOUISVILLE, KY. 


Members Louisville Stock Exchange 
Members Chicago Board of Trade 


SECURITIES 


LIST OFFERINGS APPLICATION 


MUNICIPAL, RAILROAD, PUBLIC UTILITY 
AND CORPORATION STOCKS AND 
BONDS FOR INVESTMENT 


CORRESPONDENCE 


430 Main St. LOUISVILLE, KY. 


Safety—Security—Secrecy 


4th and Main 
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THE CHASE NATIONAL BANK 


the City New York BROADWAY 


Surplus and Profits (Earned) 13,197,000 
Deposits (May 1917) 296,319,000 
OFFICERS 
BARTON HEPBURN, Chairman 
ALBERT WIGGIN, President 
SAMUEL MILLER, Vice-President WILLIAM PURDY, Asst. Cashier 
EDWARD TINKER, Vice-President CHARLES SMITH, Asst. Cashier 
CARL SCHMIDLAPP, Vice-President WILLIAM HOLLY, Asst. Cashier 
GERHARD DAHL, Vice-President GEORGE SAYLOR, Asst. Cashier 
ALFRED ANDREWS, Cashier HADDEN HOWELL, Asst. Cashier 
CHARLES SLADE, Asst. Cashier FRED TELLEEN, Asst. Cashier 
EDWIN LEE, Asst. Cashier ROBERT BARR, Asst. Cashier 
SEWALL SHAW, Asst. Cashier 
DIRECTORS 
HENRY CANNON JAMES HILL EDWARD TINKER 
BARTON HEPBURN DANIEL JACKLING HENRY ENDICOTT 
ALBERT WIGGIN FRANK SAYLES EDWARD NICHOLS 
JOHN MITCHELL CHARLES SCHWAB NEWCOMB CARLTON 
GUY SAMUEL MILLER FREDERICK ECKER 


RECEIVE ACCOUNTS 


Banks, Bankers, Corporations, Firms Individuals, favorable terms, and shall pleased meet 
correspond with those who contemplate making changes opening new accounts. 


FOREIGN EXCHANGE DEPARTMENT 


Transacting the largest commercial business and having 
the greatest volume bank deposits any State Bank 
Trust Company the West, this Bank employs the 
most approved, modern methods insure the expeditious 
handling the accounts its city and out-of-town 
depositors. 


THE CHARACTER THIS BANK REFLECTED THE PERSONNEL ITS 
BOARD DIRECTORS 


FRANK ARMSTRONG, President Reid, Mur- EDMUND HULBERT, President. JOHN SHEDD, President Marshall Field 
CLARENCE BURLEY KEEP, Trustee Marshall Field Company. 
EY, Attorney an ‘api- state. 

talist. McCORMICK, President Inter- ORSON SMITH, Chairman. 
HENRY P. CROWELL, President Quaker Oats national Harvester Company. ALBERT A. SPRAGUE, II, President Sprague, 
SEYMOUR MORRIS, Trustee L. Z. Leiter Estate. Warner & Company. 

RUNNELLS, President Pullman Com- STILLWELL, President Butler 
HALE HOLDEN, President Chicago, Burlington EDWARD RYERSON, Chairman Joseph 

Quincy Ryerson Son MOSES WENTWORTH, Capitalist. 


Capital and Surplus Established 112 Adams St. 


$10,000,000 CHICAGO 
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New Bank Buildings 


new building being erected the 
Washington, C., occupied the 
Commercial National Bank and the Con- 
tinental Trust Company. will one 
the handsomest and most complete and 
modern structures the capital city, and 
will 100 feet, with height 130 
limestone with polished granite base, and 
will fireproof throughout. 


The First National Bank North Platte, 
Neb., now occupying its new $45,000 
home, building which for appearance, con- 
venience interior arrangements, and pro- 
vision for safeguarding funds and records 
among the best the State. 

Ten Eyck Brown, Atlanta, has been 
named architect for the new bank building 
occupied the Federal Reserve Bank 
the Atlanta district. 


The Union Bank and Trust Company 
Helena, Mont., has moved into its new and 
enlarged quarters, one the finest banking 
rooms the Northwest. 

The Fifth-Third National Bank Cin- 
cinnati, West Fourth Street, diagonally 


$500,000. 


per acre 


208 Salle St. 


This Worth While 


Bond backed actual assests five 
times the amount the bond issue 


"TWENTY Thousand Acres Oil 
Land the heart the Louisiana 
Oil Land owned fee simple, 
gives over one hundred million feet 
lumber property, valued over 
Also sawmill valued 


$50,000, and acres Millsite adjoin- 
ing the city Monroe, valued $1,000 


Bonds $500— $1,000 denomination 
Stock Bonus with bond purchase 


Write for Full Information 


MONTAGUE ZEVELY 


STOCKS AND BONDS 


across the street from the Union Central 
skyscraper, remodeled. While the 
plans, yet, are state crystalization, 
known that expense will spared, 
and the improvements will keeping 
with the splendid construction the present 
building. 


The new building recently finished for the 
Marion (Ind.) National Bank one the 
ornaments the State. building, 
which seven stories high, has exterior 
finish terra cotta, spotless white. 


Work remodeling the present quarters 
the First National Bank New Haven, 
Conn., well the new addition 
erected serve the purposes the con- 
solidated First and Yale National institution 
Crown Street, progressing rapidly. The 
new home will splendid example 
modern bank architecture. 


The foundation the new Iowa State 
Savings Bank Cedar Rapids in. When 
finished will the most handsome building 
Cedar Rapids. 


The Kansas National Bank Wichita has 
purchased site 140 feet which 
will begin the erection super-modern 


Vaults 


CHICAGO 


Buildings 


skyscraper consisting twelve stories, 
ment and roof garden, cost $500,000, 


THE BANKERS’ 


Se. 


The new bank and office building 
Safe Deposit and Trust Company 
Castle, Pa., will one the 
structures Newcastle, when completed, 
was started last fall and the directors hay 
first next September. 


The Lorain Street Savings Bank 
$120,000 bank and office building 
Avenue and Fulton Road. 


The work remodeling the Capital 
Bank Building Tallahassee, Fla., 
pleted and there not handsomer 
attractive bank building the State. 


The new home the American 
Bank Silver City, M., far the 
pretentious structure Silver City. 


The Eliot Savings Bank, Boston, 
located its new building 165 
Street, Roxbury. bank 
Boston has quarters more roomy 
venient. 


BANKS 


Specialized Service 


DESIGNING 


Structures 


Bank Fixtures 


Mechanical Equipment 


Superior Efficient Economical 


Fridstein Company 


BANK ENGINEERS 
Jackson Blvd. 


CHICAGO 
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Work has been started the remodeling 


the Avansino Building Reno, Nev., 


for occupancy the newly incorporated 
Stockgrowers and Ranchers Bank. 


The National Bank Suffolk, Va., has 
moved into its new quarters the beautiful 
new seven-story bank building. 


The Montana National, Billings, 
spend $140,000 for new building. The 
Security Bank Portsmouth, Ohio, have 
new building. 


The Bankers Realty Investment Company, 
Omaha firm architects and builders, 
has announced that handle the work 
designing and erecting the Atlas Bank 
Neligh, Neb., under its 
system, which provides that the entire work 
design, construction, purchase material, 
installation permanent fixtures, decora- 
tions, etc., shall performed single 
firm, instead the usual method involving 
the service, separately given, architect, 
contractor, sub-contractor, etc. 


The contract for the erection addition 
the First National Bank Scranton, Pa., 
has been let. The building will cost approxi- 
mately $100,000. The addition will corre- 
spond practically every detail, both 
exterior and interior, with the present quar- 
ters the bank. 


Capital 
Surplus 


Total Resources over 


LAURENCE RUMSEY, Vice-President 
JOHN DANIELS, Cashier 
LOUIS OLDEN, Assistant Cashier 


Really Would His Heart 
Good 


metropolitan city not many miles from 
the banks the Wabash, and not far from 
the shores Lake Michigan, dwells rather 
pompous old gentleman who directing the 
destinies one the largest banking insti- 
tutions that section, and the same time 
giving much attention commercial plant 
which large holder. Recently the 
trucks and auto delivery wagons became 
overloaded that was necessary back 
the old-time one-horse delivery wagon, and 
the banker volunteered secure suitable 
horse for the purpose. 


days gone had had dealings with 
well-known horseman and once went 
his stable and told his needs. wanted 
good, strong, city-wise draft horse; one that 
would pull any load and stick it. The 
horseman showed fine, up-standing bay and 
guaranteed him sound wind and limb, and 
wound saying: 


horse used delivery wagon work 
and fine draft horse. will your heart 
good see him 


The sale was concluded and the horse was 
duly delivered, and the following day was 
hitched the wagon and effort was made 
start him out the barn lot, but not 
step would budge. balked then and 
there! After hour’s work with him the 
effort start him was abandoned. The 
banker went back the horseman, told him 


BUFFALO, 


McDOUGAL, President 


the trouble, and complained that had 
recommended the horse highly 
and had said: would heart good 
see him 


would it?” said the horseman. 


Have Good Eyes 


for Lifetime 


Bankers’ Desks; from the presi- 
raphers; the tellers’ cages; there 
is close work; frequently under artificial light 
that puts an intense strain upon the Eyes. 

Neglect may mean serious Eye Trouble— 
impairment of vision—a loss of efficiency for 
the daily tasks. 

Overwork, neglect and improper care have 
no place in nature’s ‘‘wise intents.’’ Nature 
never intended that eyes should wear out. 

Many Eye Troubles are serious only when 
neglected. A slight irritation, inflamation, 
itching, watering, or redness of the Eves, 
usually requires only rest, care and a sooth- 
ing lotion for quick and permanent relief. 
Glasses should be a last— 
not a first—resort. 

Merely keep your Eyes 
normal. ‘First aid to 
overworked Eyes” is sup- 
plied by Murine Eye 
Remedy. A handy bottle 
and dropper should be in 
every desk. You will best 
appreciate its soothing, 
strengthening and healing 
properties from personal 
use. 

Murine was first com- 
pounded by successful Occu- 
lists for use in their private 
practice. Through its merits 
it has become the standard of 
Eye Remedy quality through- . 
out the world. 

All Druggists sell and recommend Murine Eye 
Remedy. 

Our “Book or THE Ere” mailed upon request. 


Murine Eye Remedy Co.—Chicago 


1,000,000.00 
1,000,000.00 
25,000,000.00 


ROBERT ROOT, Vice-President 
RALPH CROY, Assistant President 
CHARLES APPLEBY, Assistant Cashier 
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Remit to the parties designated by Budget Index Nos., bail d ii 00 ee 
and by names as listed below, the amounts as listed ww f Wil t . 
and deduct the fetal | W-225 bbl . 
the modern bank. One more positive proof 
its popularity with the bank’s patro 
Think what this means, when system 
other branches but the parent bank well, 
time. 
The broad basic principle which this 
system built is: Conservation time, and 
Bank’s Best Busi Build 
This the first announcement tremendous invisible force, capable 
the Budget Cheque attracting many new valuable customers SYSTEM 
Y., appearing the quiet, dignified way which keep- PAYING BILLS POPULAR 
Buffalo Commercial, April 17, ing with the most conservative policy; paying 
The clipping opposite ap- this certainly worth thoughtful con- the Bankers 


peared eighteen days later. 


sideration and careful investigation. 


One Bank Locality 


which introduced the system here. @ 


mThe company at firet planned to ex-j 
tend the budget privilege only to de- 

mam Positors of the Delaware avenue 
Sraneh, which was recently opened for 


“From the start there was consider 
Y able curiosity regarding the plan,” said 
The exclusive feature this service, 


to salty and in the payment of money? 
Cuics PALSALL, Bditer 


BUFFALO, APRIL 17, 


compelled spend 
more time paying 


added the many other specific advan- 
tages both bank and patron, renders 
all the more valuable the basis 


Clipped from the Buffalo 


for many articles, than 
os It is no longer necessary. Telephone 


TUPPER 639 for information re- 
garding Budget Cheques. 


FINANCIAL ADVERTISEMENT 

Service-Centralized 
TRUSTEE in any capacity: Executor-Administrator-Guardian 
Interest paid at current itis 


3000000. RESOURCES #16.500,000, 


BANKERS TRUST COMPANY BUFFALO 


BUDGET CHEQUE 
CORPORATION 


128 Michigan Ave. 


CHICAGO 
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Taxation and the Stock Market 


war and heavy increase our 

expenditures certain. not 
generally realized, however, how easily 
can bear this burden. have been ac- 
customed thinking terms millions, 
whereas the wealth the world has become 
great that today necessary figure 
terms billions. Since the outbreak 
the war have been startled the in- 
creasing magnitude the modern debt, 
without giving equal attention the enor- 
mous increase modern wealth. 

The continental nations, not only have 
the wealth bear the financial strain 
war for much longer period than was 
first supposed, but the burden which 
will called upon assume will light 
comparison with that the other war- 
ring nations. figures different author- 
ities show considerable variance, have 
used only average minimum estimates, 
taken from standard authorities. 

the end the Napoleonic wars the 
total estimated wealth the United King- 
dom was $11,520,000,000, with debt 
$4,320,000,000, practically per 
cent its total resources. Today the 


UNITED STATES now 


HOWARD VAN TRACY 


John Burnham Co. 


estimated wealth the United Kingdom 
$85,000,000,000 total net debt 
per cent. other words, Great Britain’s 
debt, even after the enormous expenditures 
the past three years, only about one- 
half what was 1816. put differ- 
ently, Great Britain, eliminating the ques- 
tion the submarine blockade, 
tinue fighting for nearly three years more 
and accumulate debt over $32,000,000,- 
000, and still more heavily burdened 
than 1816. 

Shortly prior the war the estimated 
wealth the United States was very nearly 
equal the combined wealth Great 
Britain and Ireland, France, Russia, Italy, 
and Japan; that the income the United 
States very nearly equaled the combined 
income Great Britain and Ireland, Ger- 
many, France, Russia, and Austria-Hungary, 
while our debt was insignificant. Today 
our resourses, comparison those the 
other belligerent nations, are considerably 
greater owing the increase wealth 
this country during the past two and one- 
half years. have fact the present 
time over per cent the world’s avail- 


able gold supply and about one-third its 
tangible wealth. 

view the astounding figures, 
apparent that such debt will assume 
can borne with comparative ease, par- 
ticularly since, owing our geographical 
drawn into the conflict anything like the 
‘extent Great Britain, France, Russia. 
comparison our resources with those 
Great Britain will make this evident. Our 
wealth today $220,000,000,000 against 
$85,000,000,000 for Great Britain; while 
our income $50,000,000,000 against 
$15,000,000,000 for Great Britain. the 
same basis per capita the British, 
could, therefore, bear debt $42,000,500.- 
000, forty-five times our present indebt- 
edness. Yet have seen that Great Brit- 
ain, spite the magnitude her debt 
this time, has only little more 
the comparative debt with she 
found herself saddled the end Napol- 
eonic wars 1816. put the case even 
stronger, certain phases life England, 
France, and perhaps even Germany, shows 
signs distinct prosperity. Labor for the 
first time modern history not only fully 
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employed high wages, but women, who 
formerly were economically non-productive. 
are now engaged every form work; 
money circulating rapidly, and the people 
gre saving rate never known before. 
one could look this side the picture 
would say that England and France, 
and perhaps even Germany, are exception- 
ally well off. the United States have 
the same situation without the possibility 
such severe strain upon bellig- 
erent. Whatever may said about the 
war prosperity the 
one thing clear—production has gone for- 
ward never before, and capital has come 
forth freely for investment. 

Looking the matter from every angle 
believe, moreover, that while our partici- 
pation war will undoubtedly necessitate 
the expenditure few billion dollars, 
will nevertheless the long run have certain 
compensating financial benefits, since, instead 
being discriminated against the end 
the war, will favored and creditor 
nation, with Europe heavily our debt. 

Many securities are today selling not 
only lower than few months ago but 
lower than 1907, spite the fact that 
present earnings are much greater than 
that time, with better outlook for industry. 
This can only accounted for the fact 
that the uncertainties the past five 
months and the disturbing factors men- 
tioned every edition the press have 
created vague fear, which has tendered 
depress the market value securities. 
any boom during normal times the price 
stocks has invariably out-stripped proper 
relation earnings. 

This, however, means true today. 
have numerous examples such that 
which the end the present year will 
have earned much more twenty-four 
months than the market value 
stocks. This situation noteworthy 
that many newspaper editors 
have called attention it, stating that, 
their judgment, the market excellent 
condition withstand the 
situation have been called upon face 
since the Civil War. has been frequently 
said that Steel Common (this stock named 
example merely because very 
widely distributed) would have sold from 
from 150 200 with similar earnings and 
prospects during boom normal times 
The earnings very large number cor- 
porations are sufficient stand drastic 
taxation and still leave margin great 
enough warrant considerably higher 
prices for their than are now 
prevailing. fact, increased taxation will 
be, degree, beneficial, since will tend 
prevent undue inflation. But will the 
present volume the United States 
judgment, will not only main- 
tained, but increased. The conservatism 
engendered war plays minor role 
the activity created the crisis. The 
mobilization industry aid the Govern- 
Ment already humming, with increased 
demand for ship steel, ship lumber, harness, 
blankets, saddlery, mules, underwear, cloth- 


ing, shoes, every kind food product, and 
numerous other articles. believe are 
the verge period even greater ex- 
pansion, regardless increased taxation, 
which will accompanied strong up- 
ward movement stocks. 


which the Arkansas Valley Railway, Light 
Power Company has been conducting 
Pueblo, Colo., for the past several months, 
the school children that city have shown 
interest the contest noticeable 
extent. contest which the company con- 
ducted among the grade school children 
developed great amount interest among 
them and demonstrated that the youngsters 
have practical ideas this all important 
subject. 

The company offered five prizes $2.00 
each for the five best suggestions received 
from grade school children preven- 
tion large number replies 
containing good practical suggestions were 
received. They are all remarkable for their 
common sense ideas pertaining the “‘safety 
principle. The best reply received and 
one remarkable for its appropriate sugges- 
tions from sixth grade pupil. given 
here: 

Children should not play the streets. 

Passengers should very watchful and 
careful from the time they get off the street 
car till they get the walk. 

Passengers should not wait the street 
for street car. 
street car almost stopping place. 

Passengers should wait till the car stops 
before they get off. 

Passengers should not try get the 
street car while moving. 

For improvement, have folding doors 
which the conductor would operate, and 
should not open them until the car stops. 


Profession 


ACCOUNTANCY 


one the most important 
and best paying the business 
world. Accountants are 
making from 


$3,000 TO $15.000 A YEAR IN 
PRIVATE OR PUBLIC PRACTICE. 


BOOKKEEPERS 
AUDITORS 
ACCOUNTANTS 


who do not want to stay in a rut in ill- 
paid, mechanical woik can become expert 
Public accountants, pass the C. P. A. 
examinations through the famous 


METHOD” 


A home study course devised and supervised by 
the ‘‘Dean of Certified Public Accountants of 
America,’’ Frank Broaker, C. P. A.. No. 1. It 
offers the most practical, thorough and con- 
structive training in expert accountancy practice. 
Some of the best-known accountants in_ this 
country received their training from Frank 
Broaker, admittedly the most competent authority 
on the subject of higher accountancy. 


Without obligation of any kind, the 


FIRST LESSON, with stationery, will 
be sent to test qualifications. 


Broaker Accountics Corp., Inc. 


| 73 West 23d Street - - - - - New York 


Wait the curbing till the 


The First 


National Bank 


OCILLA, GA. 


Capital Stock 
Surplus and Profits 


$75,000.00 
34,000.00 


$109,000.00 


Deposits 275,000.00 


OFFICERS 


M. J. PAULK, President 

HOWELL, Vice-President 

JOHNSON, Cashier 

RAY CADWELL, Assistant Cashier 


We solicit your collections and business, 
and give prompt and careful attention. 


State and County Depository 


PRATT, 


E. G. THOMPSON, Vice-President 
B. P. KIDD, - Vice-President 
W. B. KENNEDY, - Assistant Cashier 
HARRINGTON, Assistant Cashier 


EXCHANGE 
NATIONAL BANK 


LITTLE ROCK, ARK. 


Surplus and Undivided 245,000 


We Solicit your Arkansas Collections 


Particularly your Little Rock Items 


Correspondence Invited 


STOCKTON, WEBSTER 
CALIFORNIA BLEWETT. 

SNOW-CHURCH CO. Legal 
Department. Practice in State 
taken before W.M. Sale Notary 
KENTUCKY Public. Reference; Any bank 
or trust company in Louisville, 

Kentucky. 

ELIZABETH 


W_A. WORTH. Successor 
CITY, NORTH Worth & Pugh. ecessor to 
CAROLINA 


ALFRED WHITMAN, B.A., L. 
L. B., Barrister, Solicitor, and 
Notary Public, 8 Prince Street. 
Particular attention given to 
collections, mercantile and ad- 
miralty business. References 
permission: Royal Bank 
Canada, Halifax; A. and W. 
Smith & Co., Halifax, Nova 
Scotia; Knauth, Nachod & 
Kithne, Bankers, New York 
City and Leipzig, Germany; 
Elder & Whitman; Attorneys- 
at-Law, Pemberton Building, 
Boston, Mass. 


HALIFAX, 
NOVA SCOTIA 
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Guarantee 
Against 
Margin Calls 


Experience bears eloquent tes- 
timony that the margin trader 
foredoomed lose. 


have prepared plan which 


enables you purchase securities 
with guarantee from that 
you will never called upon for 
any sums except mutually agreed 
upon monthly payments. 


Write for Booklet A-19, which 


explains our plan. 


Inc. 


175 West Jackson Blvd. 
Room 413 Dept. BM Chicago, II. 


George Brewer 
Company 


Accountants 


CHICAGO: 
Tribune Building 
MILWAUKEE: 
Wells Building 


CONSTRUCTIVE ACCOUNTING 
AUDITS AND INVESTIGATIONS 
SYSTEMS 


Correspondence Invited 


Albert Bacon 


ACCOUNTANT 


901 Continental and Commercial 
Bank Building 


208 South Salle Street 
Tel. Wabash 6616 CHICAGO 
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money the large business interests that 
gave France first place creditor nation. 

“The war has thrust upon this country 
the gold balance the world, with all its 
benefits well its attendant dangers and 
responsibilities. must provide for the 
future financial demands that will made 
upon American banks upon the restoration 
foreign industries when peace comes. 
must prepared hold our place the 
world’s financial the patriotic 
duty now each and all save our 
surplus earnings, matter how small, just 
the patriotic duty each able-bodied 
citizen serve military way. 

men and women America who are 
unable render military service can give 
substantial aid the nation giving 
luxuries and depositing their savings, penny 
penny and dollar dollar earned, 
our banks. should preach the gospel 
saving—it essential element patri- 
otism these times uncertainty. Teach 
our children save their pennies and de- 
vote their savings our country and our flag. 

“Save help the government, save 
help humanity and give freedom and 
liberty all peoples 


Range Public Utilities 
(May 10, 1917) 


Reported Russell, Brewster Co. 
116 West Adams St., Chicago 


Public Util. Common. ......; 35 @ 38 
Preferred........ 66 @ 68 
Ww aterworks Elec. Com..... 7 @9 
“ Ist Pfd... 77 @ 81 


Light & Trac tion Common.. .305 @310 
Preferred...110 @112 


Central Illinois Public Service Pfd.. 83 @ 85 & int. 
Cities Serv ice Co. Common............ 276 =@278 
86 @ 87 


Commonwe: ulth Edison Co. (Chicago)...123 @126 
P ower Rwy. &L t.Com.. 50 @ 55 
Pfd... . 73 @ 

Consolidated Gas Co. (New York)...... 106 @107 
Detroit Edison Company.............. 122 @126 
Federal Light & Traction Co. : ommon. 10 @ 13 
“ Preferred 44 @ 48 


Illinois Northern Util. Pfd............. 80 @ 83 

Middle West Util. Common. ee 

Preferred...........- 65 @ 68 

Northe m Sts ites Power Common....... 92 @ 93 
 Preferred....... 9816 @ 9916 

Pacific Gs as & Elec. Common........... 5644 @ 57 

Preferred. 88 @ 90 


Peoples Gas Light & Coke Co. ‘(Chie ago) 76 @78 
Publie Serv ice Co. of Nor. Ill.Common .. 84 @ 88 
Preferred... 97 @100 


Standard Gas & Elec. Common.........- 114@ 12% 
Preferred........ 3544@ 
United Light & Rwys. Common........ ¢ 35 @ 40 
“Preferred . 65 @ 68 
American Tel. & Tel. Col. Tr. 5% 1946... : 98146 9834 
Chicago Gas Co. Ist 5% 19: 37 99 @101 
Telephone Ist 5% 1923........ 99'4@100 
- Pies; Pur. Money 5% 1927 60 @ 63 


City & Cong. Rwy. Ist 5% 1927 69 @ 70 
Cicero Gas Ref. & Gen. Mtg. 5% 1932.. 94 @ 97 
Commonwealth Edison Ist 5% 1943.... @100% 
Electric 1st 8% 1943... 9914 @100% 


Consumers Gas Ist 5% 1936........... 99 @l101 
Economy Light & Power 5% 1956...... -. @ 98% 
Illinois Northern Util. Ref. 5% 1957.... 84 @ 87 
Middle West Util. Col. Tr. 1925.... 
Mutual Fuel Gas 5% Ist Mtg. 1947 . 9914@101 


Northwestern Gas L. & C. Ist 5% 19% 28. 99 @100 


North Shore Elec. Ist Mtg. 5% 1922.... 98 @100 
Ogden Gas ist 5% @ 293 


Peoples Gas L. & C. Co. Ref. 5% 1947. 9415@ 96 

Pacific Gas & Elec. Gen. & Ref. 5% %, 1942 386 @ 87% 

Public Se TV ice Co. of Nor. Ill. Ref. 5% 1956 90 @ 92 
Deb. 6% Ser. 

1918 to 1922 offered at to basis. 
Standard Gas & Elec. Conv. 6% 1926. -101 @102 
United Light & Rys. 1st & Ref. 59 % 1932 86 @ 87 

= Deb. 6% 1926 ees 96 @ 98% 
6% Notes 1918. 99 «@al100 
6% Notes 1920.... 98 @100 


“ “ 


THE 


Governmental Problems 


azine London there are some 
remarks that are particularly 
the United States the present 
deals with British financial 
that have arisen out the 
penditures needed maintain the 
war basis. 

“The great mass public,” 
“regard figures which record the 
expenditure connected with the war 
theirs find the money, but that 
tity, which, pushed into corner 


Remember the 
Radium More Valuable Than 


The 


deliver 


Leak Proof—Sweat 
Moisture Proof 


The simple act turning the Gold 
Mounted Non-Breakable Safety 
Cap position over the solid 
karat gold pen end holder auto- 
matically and hermetically seals 
this pen against leaking, sweating, 
flooding, evaporation, dripping, 
drying, thickening, etc.. the ink 
responding the first touch the 
writing sheet without shaking 
fussing, with more hindrance 
interference with your thoughts 
inspiration 
than your 
and the price mere 
bagatelle compared 
its value. What 
desirable give the 
boys going into camp 
the front make 
possible for them 
write you early and 
often? 


Try this New Writing Wonder 
Week Our Risk 


Your Money 
Back 


you want 


Long Short patiern shown 
cuts 


Right Now—today 
good time 
order yours. 


ADDRESS 


Laughlin 


Majestic Building 
Detroit, 


u 
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reply, they would describe the state. 
But —in other words, the 
brain executive the state—ever created 
Fortunatus. Its function begins with 
deciding where find the money, and ends 
with its collection and distribution. The 
fact that the power spending possessed 
the state derived from its right dip 
into the pockets the public quite often 
overlooked. 

“True, the state has credit its own. 
laborer, barely position make ends 
meet, may unable obtain sixpenny- 
worth groceries the local shop without 
payment actual cash; but the state, 
his behalf, and virtue the votes which 
placed its government office, can pledge 
his future labors and those his wife and 
children much larger sum than sixpence. 
Hence, one can afford disregard the 
financial burden the war, either the 
limit endurance how can best 
adjusted the shoulders this and suc- 
ceeding generations. The matter does not 
concern the rich intelligent alone; 
touches the humblest and the simplest 


Argentine Financing 


engrossed with our own financial re- 
quirements have the people the United 
States been during the last two months, 
that little attention has been given those 
foreign financial developments which 
were deeply interested few months ago. 
This fact was brought mind when was 
announced recently that the 
ment $5,000,000 the one-year $15,- 
000,000 Argentine loan which matured May 
Ist, had been cared for through 
time note issue. This was arranged 
syndicate bankers, the new notes bearing 
per cent and maturing October when 
the remainder the issue which had been 
cared for note issues mature. 

The original issue $15,000,000 was 
made about year ago the Guaranty 
Trust Company New York and associated 
banks. March and April Ist, 
when the first and second installments fell 
due, short term note issue was put out 
which amounted extension the 
original issue. had been expected that 
Argentine would have her financial plan 
definitely arranged ere this. Negotiations 
were under way when the United States 
broke with Germany and this closed the 
only market for neutral government finan- 
cing. 

But Argentina not sure her own 
Position this time. The new government 
Argentine has inherited legacy debt 
and difficulty from its predecessors that 
admittedly embarrassing. When the break 
between the United States and Germany 
came group bankers this country, 
headed the National City Bank New 
York, had expressed willingness con- 
tract for loan about $80,000,000 gold 
Argentine. There has also been pros- 
the closing another loan $75,- 
000,000 from syndicate headed Halli- 
Co. New York. Now that our 


CONTINENTAL COMMERCIAL 
NATIONAL BANK CHICAGO 


$21,500,000 
Surplus and Profits $10,500,000 
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VAN VECHTEN . 
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Joun Crappock Credit Dept. 
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The First National Bank 


CHICAGO 


Welcomes and appreciates the accounts banks 
and bankers. Its extensive clientele, developed 
during more than fifty years consistent, con- 
siderate service, splendid endorsement the 
agreeable and satisfactory relations maintained 
with correspondents. 


Capital and Surplus $20,000,000 


WETMORE, 


President 


JAMES FORGAN, 
; Chairman of Board 


DROVERS NATIONAL BANK 


UNION STOCK YARDS, CHICAGO 


CAPITAL 
AND 
SURPLUS 


ONE 
MILLION 
DOLLARS 


Banks and Bankers having more less Live Stock business, 
this Bank offers exceptional Advantages, and solicits 
correspondence terms and facilities 


OFFICERS 


WILLIAM CUMMINGS, 
MERRILL W. TILDEN, Vice-Presipent HARRY P. GATES, Ass’t CasHIeR 
CHARLES FERNALD, Vice-Presipent DALE E. CHAMBERLIN, Ass’? CasHierR 
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YEARS 
NATIONAL BANK 


Resources $45,000,000.00 


ST. LOUIS 


WATTS, President 


HOLDERNESS, 
Assistant Cashier 


HOUSTON, Vice-President 


you are banker—or, quite exact, you are 
Northwestern banker, want inteiest you our 


Live Stock Loan Department 


Our System up-to-the minute. can give 
you any suggestions the best way safe- 
guarding this class loans, write about it. 


Properly treated, live stock loans are strictly 
high grade paper. 


Northwestern National Bank 


Minneapolis, Minn. 


NEW 1917 EDITION 
KEY NUMERICAL SYSTEM 
AMERICAN BANKERS ASSOCIATION 


PUBLISHED MARCH 15, 1917 
Banks Listed: Alphabetically Numerically 


Price, $1.50 per Copy 


(Cash with Order, Please) 


A handsome cloth-bound book of over 500 pages, published for subscribers under 
the authority of the American Bankers Association exclusively by 


RAND McNALLY CHICAGO 
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resources are needed home Argentine 
left high and dry. 

The unfortunate feature the 
history there should antagonism 
the executive and the legislative 
the country. The Chamber 
Argentina has been convoked 
session consider first the budget for 
and several rather vague projects 
executive for the contracting 
nation’s floating and short term debts: 
second, for intensifying the 
the state petroleum reserve, the Creation 
mercantile marine, the financing 
needy agriculturalists, and the passage 
revenue act. 

Just now the plan raising 
loan being considered but there nothing 
definite yet regarding this. Some 
portion the deposits local banks 
for bonds bearing low rate 
version”. This would convenient 
the government and profitable the banks 
the rate interest suggested per cent, 

apparent that the Argentine goven. 
ment needs money and that badly. 


trance into the war, several the 
countries have been hard hit, 


the closing the American market 
foreign neutral countries. Our first 


necessarily must the finanncial 


ments our Allies. 


Detroit Bank Changes Name 


German-American 


Bank, Detroit, have voted change 


name the institution First State Bank 
Detroit. action was taken 


determined that the former name had 
tarded the growth the institution 


Bankers’ Conventions, 1917 


the directors, after careful 


q 


Albau 
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Arizona, Tucson 
Delaware 


Financial Adv. Associations, St. 
Mich., Menominee............. June 
Minn., Minneapolis............ Sept. 
Montana, Great Falls........... July 
New York Lake Placid......... June 21-2 

Wrightsville Beach....... June 19-21 
Ohio, Sept. 
Pa., Bedford Springs............. June 
Va., Old Point Comfort......... June 
Wash., June 
West Va., White Sulphur Sept 
Wis., June 
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Chicago Unlisted Securities 


Quotations by Paul H. Davis & Co. 
39 So. La Salle St., Chieago 
(May lith, 1917.) 


Industrials 
Bid Asked 

rican 48 50 
‘American Hominy... = 47 
‘\merican Hominy 73 
‘American 
‘merican Laundry 18 29 


Beatrice 225 232 
Beatrice Creamery 107 109 
Bordens Condensed 106 
Condensed Milk 100 103 
Brunswick-Balke-Co!lender Pfd. 106 108 | 
Butler Bros.......-- 48 253 
By-Products Coke Corporation 159 162 
Chicago Railway Equipment 106 108 
Consumers Pfd........------ 75 761 6 
Creamery Package......-------- S1 83 
Deere & Co. Pfd..........---:seeeees 99 100 
DuPont 235 240 
DuPont Powder Pfd. 101 103 
Emerson-Brantingham...............- 9 ll 
Emerson-Brantingham Pfd............. 40 42 
44 50 
First State Pawners’.......-..-- 118 
Fox River Butter............. 208 


Great Lakes Dredge & Dock.. ; 0 
Holland-St. Louis Sugar........... 17 


Kellogg Switchboard & Supply... 286 290 
Linde Air Products.......... 253 
9 98 
90 
National Grocer Pfd.............. 101 
Northwestern Yeast . 302 
61 
Safety Car Heat & Light............ 84 
Sullivan Machinery........... 137 
United States Gypsum........ 40 
United States Gypsum Pfd.. 9815 
72 
Wilson & Co. Pfd....... 103 
MOTORS AND 
15 
Continental Motor 6 
Firestone Tire & Rubber...............128 131 
Firestone Tire & Rubber Pfd....... 106 108 
Fak Tire @ Rubber Pid... ........... 102 104 
Goodyear Tire & Rubber.......... 195 200 
Goodyear Tire & Rubber Pfd...... 107 108 
Hupp Motor Car..................-. 3 4 
Paige-Detroit Motor............. 30 


The Georgia Banker 


The annual convention Georgia State 
Bankers’ Association was held Columbus. 
The officers elected are: 

President, Rufus Brown, Cuthbert; 
first vice-president, Lanier, West 
Point; second vice-president, Turner, 
Macon; third vice-president, Mar- 
tin; fourth vice-president, Hunter, 
Elberton; fifth vice-president, Henry, 
Perry; secretary, Hayne McFadden, Atlanta; 
treasurer, Smith, Griffin. 

Two constitutional 
adopted First, allowing organization sec- 
association, being strenuously op- 
second, relative dues. resolution 
favoring national prohibition was tabled. 

Joseph McCord, president the Federal 
Reserve Bank, Atlanta, spoke. laid 
blame for much high price material 
recent years enormous amount currency 
Federal financial system. 


LACKNER BUTZ, SONS 


INVESTMENT BANKERS 


Dealers exceptionally high grade 
First Mortgages and First Mortgage Bonds 


Netting 


Short Terms 


111 West Washington Street 
(CONWAY BUILDING) 


CHICAGO, 


ILLINOIS 


NEW 


MORRISON HOTEL 


Boston Oyster House 


Best Place Eat’’ 


While busily rebuilding the second section (cor. Clark and Madison) the New 


Morrison, the first section gives its for which famous. 


noise, dust confusion penetrates from the construction work the present structure 


The only indulgence ask our patrons order 


your accommodations much advance possible avoid disappointment. 


The Heart The Chicago 


Clark and Madison Sts. 


Personal Management Harry 


UNNECESSARY INDIGESTION 


Indigestion, constipation and the ills 
they lead are wholly unnecessary—and 
cause much needless suffering—that Dr. 
Kellogg, Chief Medical Director the 
Battle Creek Sanitarium, has 
you how such ills may avoided. Dur- 
ing his more than forty years’ experience 
the Sanitarium, Dr. Kellogg has pre- 
scribed for thousands cases indiges- 
tion, constipation and the more serious 
ills which they lead. Therefore, what 
tells you his book, the result 
experience. deals with facts— not 
theory. Dr. Kellogg recommends only 
natural methods—diet, exercise, rest and 
sleep. drugs. Instructions given 
“Colon are full, complete 
and plainly stated that you can easily 
follow them right your own home. 
tiresome regime. exhaustive system. 


Only what your own common sense 
promptly tells you rational and natural. 
Over 400 pages. Many illustrations. 
Price $3. Write for the book today. You 
take risk. For, after five days’ exami- 
nation, you are not entirely satisfied, 
you may return the book for prompt re- 
fund your money. this fair? 
let you judge the value this book for 
your own needs. 


USE THE COUPON 


Good Health Publishing Co: 
7903 Washington Ave., Battle Creek, Mich. 
eep or return in five days for refund. 
(Write your name and address plainly in the margin) 
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dealing direct with our factory you save: Salesman, 
commission (it adds nothing quality). Wholesaler’s profits 
adds mileage service). Dealer’s profits (it adds tyre 
advertising expense (it adds tangible value). 
and garage expense (it adds insurance life the tyr) 
TEN BROECK You see the extravagant selling methods for which you 
been paying. You can save this buying our Heavy 
Car owners throughout the Union are taking advantage 
this. Note these prices and let send you whatever you 
SIZE Sold Through Sold Through Consumer NET PRICE 
Dealer NET PRICE Dealer NET PRICE you 
13.10 14.86 9.88 2.67 
26.00 18.20 31.06 20.65 the 
ice Tyre you buy tyre that 27.95 45.73 30.40 
Sate guaranteed for 3,500 miles; a 37 x 4! 2 | 41.43 29.00 46.47 30.90 6.00 H 
does not, notify Not Cheap Tyre, But Heavy Service Tyre Sold Cheap 
immediately and squarely. not come high standard, insures the proper ingredients every 


Service Tyre and fits them for hard road usage; 3,500 miles 
tyres are inspected and thoroughly examined eighteen different points 
construction. Each completed tyre must pass final examination expert before leaves our factory. 
done that can add the value the tyre, thus insuring its high standard. Every possible saving 
that can effected without affecting the quality has been adopted. 


y 


MAIL THIS ORDER BLANK TODAY 
TEN BROECK TYRE COMPANY, 
2600-2650 Courtney Street, Louisville, Ky. 
Gentlemen: 
Please send your earliest convenience, subject examination, the tyres and tubes specified below. 


understood that they not meet with approval every particular, will not expected accept them. 
Fill in space below and please note whether Clincher (C) Quick Detachable (QD) or Straight Side (SS) is desired. 


TERMS—If your remittance accompanies order | 


customers must be accompani y deposit o : 

is to prevent trifling. Amount deposited will be | STREET AND NO. OR R. F. D. 
deducted from the amount of C.O. D. charges. 


EXPRESS OFFICE 


(Give Express Office is different from Post Office) 


Money Refunded Tyres are Not Satisfactory Upon Examination 


in a 
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“What the meaning asked 
the little girl the novelist. 

“Penury, answered the author, 
“means the wages the 


The boy had been for examination 
but had failed utterly, and the rela- 
tions between him and the examiner were 
becoming somewhat strained. 

“Is there any text the Bible you can 
quote?” asked the examiner with decidedly 
sarcastic twist his words. 

The boy pondered awhile and finally re- 
peated: Judas went out and hanged 

there any other verse you 

“Yes, ‘Go thou and 

she quietly. 

“Want insinuate that I’ve been drink- 
ing, eh?” stormed. 

“Not But that n’t cup lather 
you've brought from the kitchen just now. 
charlotte 


“Well, tell you said the college 
man, “Wellesly match factory.” 

“That’s quite said the young lady. 
Wellesly make the heads, but get 
the sticks 

did you strike child 
for 

would tell where the river Thames is. 

ignorance likely.”’ 


Two men were hotly discussing the merits 
Finally one them, himself 
author, said the other: John, you 
can't appreciate it. You never wrote book 

“No,” retorted John, never laid 
egg, but I’m better judge omelet than 
any hen the 


“Dear wrote the young man, 

don me, but getting forgetful. pro- 

posed you last night, but really forget 
whether you said yes 

“Dear Will,” she replied note, glad 

tohear from you. know said some 


one last night, but had forgotten just who 


teacher, instructing her class the com- 
Position sentences, wrote two the black- 
board, one misstatement fact, and the 
other wrong grammatically. 

The sentences were, hen has three 
legs,” and done it?” 


she said one the youngsters, 


“go the blackboard and show where the 


fault lies these two 


Harry slowly approached the board, evi- 
dently studying hard. Then took the 


and wrote: 


“The hen never done. God done 
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AUSTRALIA AND NEW ZEALAND. 


BANK NEW SOUTH WALES. 


(ESTABLISHED 1817.) 


13,625,000.00 


$277,488,871.00 


Aggregate Assets 30th September, 1916 


J. RUSSELL FRENCH, ‘General Manager. 


338 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New 
and London. 


The Bank transacts every description Australian Banking Business. 


Wool and other 
Produce Credits arranged. 


Head Office: GEORGE STREET, SYDNEY. 


Office: 29, THREADNEEDLE STREET, 


LLOYDS BANK LIMITED. 


Head Office: 
71, LOMBARD STREET, LONDON, 


($5 = £1.) 


THIS BANK HAS 900 OFFICES ENGLAND AND WALES. 


Colonial and Foreign Department: 
17, Cornhill, London, 


French LLOYDS BANK (FRANCE) LIMITED, with 
Offices Paris, Bordeaux, Blarritz Havre. 


LONDON CITY AND MIDLAND BANK 


LIMITED 
Established 1836 


Head Office: Threadneedle St. 
LONDON, C., ENGLAND 


30th JUNE, 1915 
Subscribed Capital 
Paid-up 
Reserve Fund 


$114,739,020 
23,903,960 
20,000,000 
711,941,570 


OVER 1,000 OFFICES ENGLAND AND WALES 


Foreign Branch Office: Finch Lane, London, 
Telegraphic Address: Cinnaforex, London. 
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board one her Ships 
was American naval officer who 
reputation for witty responses toasts 


English officer wagered that 
ACCEPTANCES The monograph Acceptances 


their guest toast that would tax 
Wit 
prepared and issued this bank the limit. immediately 

last April attracted such wide attention, and was favorably 
received, that our intention continue take active part King.” 
keeping this subject before the public. 


The American arose once, and 


With this object view, have prepared Revised Edition con- just long enough catch the 
taining additional data, including the amendments the Federal each guest, said dignified manner, 
Reserve Act affecting Acceptances, passed during the recent King, sir, 
session Congress, and short treatise the Federal Bill 
Lading Act, which has important bearing Acceptances. 
Copies can had application said the teacher the 
civics, the president, the 


THE AMERICAN EXCHANGE and the cabinet were die, who 


The class breathed 


NATIONAL BANK waved 
128 BROADWAY NEW YORK CITY 


“Who it. Johnny?’’ encouraged 
teacher. 

announced 
umphantly. 


All the seats were taken the car 
Orleans when neatly dressed young 
evidently lady’s maid, entered. 
man arose and with polite bow 
seat. 

hate deprive you, she 
she took it.” 

mention it, replied 


country boy, anxious make his 


Purchasers and then hurried back the country. 
Bill,” asked his father, “how 

ike the 
Engineers Contractors sorry learned returned 


Operators Managers 


ain’t what it’s cracked be.” 


Phone Harrison 2096 


Public Utility and 


Illinois Engineering, 
Industrial Properties 


Auditing Public 
Relations Co. 


Successors 


BENEDICT, BOYLE STRONCK 


(Inc.) 


122 Michigan Ave. 


REPORTS VALUATIONS ESTIMATES 


Chicago 


ENGINEERING 
INDUSTRIAL ECONOMICS 
Exchange Place, New York AUDITING 
CONSTRUCTION 
London San Francisco Chicago PUBLIC RELATIONS 


ACCOUNTING 
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WHITE COMPANIES 


THE Page Fifty-nine 


RAND McNALLY ATLAS 
THE WORLD WAR 
PRICE TWENTY-FIVE CENTS 


POSTAGE TWO CENTS 


CONTAINS DETAILED MAPS ALL THE NATIONS ENGAGED THE CONFLICT; 
BLOCKADE CONDITIONS THAT ARRAYED THE UNITED STATES AGAINST GERMANY; 


—CONTINENTAL AND WORLD MAPS SHOWING INTERRELATIONS, 
vould WORLD COMMERCE ROUTES AND COLONIAL INTERESTS WARRING NATIONS. 
ALSO CHRONOLOGICAL SUMMARY THE PRINCIPAL EVENTS THE GREAT 
WAR FROM ITS INCEPTION THE PRESENT TIME, WITH GENERAL ANALYSIS 
CONDITIONS AND PROGRESS THE WAR. 
raged ALL THE MAPS COLORS, HAVE MARGINAL INDEX AND CROSS-LINE 
READY AND POPULATIONS ALL POLITICAL DIVISIONS 
AND THE CHIEF CITIES THE WORLD. 
For Sale All Bookstores 
TES 
RAND McNALLY CO. 
536 South Clark St., NEW YORK, East 22d St. 
said 


PICTURED MULLER, JR. 


CAMERA STUDIES OUR FIRST LINE DEFENSE 
Illustrating not only the various types vessels our Navy, but also all the activities life warships. All pictures 
are vessels, guns, men and even mascots action;— range finding, handling torpedoes, gun practice, dress parades 
eck and land, coaling sea, placing mines, games, boxing, dueling, submarines rising from and disappearing the 
sea full speed, etc. 
142 Half-tone Reproductions Official Photographs—Cover colors. Size 
PRICE $1.00. Postage cents 
FOR SALE AT ALL BOOKSTORES AND AT 
RAND McNALLY CO. 
536 South Clark Street, CHICAGO East 22d Street, NEW YORK 
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BANKER’S CASE 


All Cases contain the following Guide equipment: 
12 guides for months 

26 guides for alphabet 

31 guides for dates | to 31 

Or any ocher arrangement, with a 
reasonable number of 
guides. which 
best suits 
your needs. 


E manufacture the best Note Cases made in this country. 


We specialize on this 
line. Our latest development is our No. 1 Case —considered by those who have 
examined it to represent the best value as an investment ever offered. It will add 

tone and a conservative richness to your office fittings, conducive to a feeling of safety 
even when outside vault, for, while light in weight, it is secure against fire. Will never 
wear out, and is equipped with our metal-tipped Guides. 

Our No. 1 Case is made of bardened aluminum, weighs only 14 pounds ecmplete. 
Outside enameled in black rubber finish and striped in gold. Lined with heavy asbestos 
board, one-eighth inch thick, steel follow blocks on aluminum tracks. Nickeled lock and 
two nickeled clasps on each end, eight nickeled corners and four rubber legs, bolted on. 

Guides are of heavy pressed beard, eyeleted rod holes, black rubber enamel metal tips, 
with headings printed in black type on white special wedding bristol board. 

Absolutely fireproof and will last a lifetime. 

Standard size 6'¢ inches by 11 inches by 19!, inches over all hardware (actual space it 
will occupy). Will file document 4! by 10 inches. 

Any special sizes made to order. 


Our No. 2 Case is identical with No. 1 except that it is made of vault steel instead of 
aluminum, and weighs 20 pounds complete. 


Many of the largest banks in this country are using our Cases and metal-tipped 
Guides. They are superior. 


Manufactured by 
THE BANK SPECIALTIES COMPANY 


OPERATED 


RAVENSWOOD OFFICE SPECIALTY CO. 
1800-1802 Newport Ave., Chicago 
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Dictating 
Time Waste 


WHY dictate and repeat 

over and over again the 

same arguments, the same ~— 
phrases—even the same letters. The DICTAFORM way places 
Instant reference—paragraphs, phrases, and arguments sparkling with yo 
own individuality. You think out your strongest answers toa questi 
classify the argument under its proper heading, and put it into ¢ 
DICTAFORM. Through continuous use of these prearranged paragrap 
and letters, you will be able to get out at a fraction of the former ¢ 
—ten times the volume of correspondence possible if each letter was 
dictated separately. And not only will dictating time be saved but Rey 
will write stronger, more forcible letters. 3 


MEILICKE DICTAFORM 


Linen Lined Hinged Cards 
For Handling Office Detail 


The DICTAFORM places immediately 
before you your prices, sizes, weights, 
descriptions, ideas, campaign schedules, 
proofs of cuts, cost estimates, time tables, 
lists addresses, and ‘phone numbers—in 
fact everything to which you have occa- 
sion toreter. All the data you have beer 
storing away in pigeonholes. drawers. 
ete., you can now place in the DICTA- 
FORM—at your finger tips. 


Sizes—$6.00—$9.00—$12.00 


Buy the Size That Best Fits Your Business. Now—every office can profit by 
DICTAFORM efficiency. With DICTAFORM sizes at 36.00 and 89.00 for smal 
companies—and $12.00 for the average concern—and larger sizes at higher prices for 
bigger offices—every business is enabled to select the size best adapted to its needs, 


MEILICKE CALCULATOR COMPANY 
342 North Clark St. Chicago, 


Time-Saving Features 


Loose leaf hinged cards, that tip into 
perfect reading position. Leaves locked 
in so they are always in place. Changes 
can be made as often as you like, for you 
merely attach data to the card body. 
Headings on index cards can be change 
to suit your requirements. No carboy 
copies necessary—number notations op 
incoming letters answer this purpose. 


THE NATIONAL CITY BANK 


CAPITAL FULLY PAID 


CAPITAL Set Aside for Foreign 3,000,000,00 

2S STILLMAN .Chairman of the Board 

"RANK A. VANDERLIP.. President 

WILLIAM A SIMON .General Executive Manage 

SAMUEL McROBERTS,....Executive Manager CHARLES V. MICH. ..........% Executive Manager 
JAMES H. PERKINS...... Executive Manager JAMES A. STILLMAN......... Executive Manager 
JOHN E. GARDIN Vice-President HARRY T. JOHANSEN . ssistant Cashier 
G. EDWIN GREGORY Vice-President JAMES MATTHEWS..... 5) Cashier 
.. Vice-President ANDREW MILLS, Jr...... Cashier 
WILLIAM 8S. . Vice-President WALTER H. TAPPAN..... Cashier 
HORACE M. KILBORN........ Vice-President JACOB WOHNSIEDLER.. Cashier 
JOSEPH T. TALBERT Vice-President G Os es st. to the President 
STEPHEN H. VOORHE Vice-President yo rae Mer. Foreign Dept. 
A. REYNOLI ..-...Cashier Asst. Mer. Foreign Dept. 
.... Assistant Cashier GEORGE A. KURZ . Asst. Mgr. Foreign Dept. 
+. BE ..... Assistant Cashier A) E. European Representative 
WILDTAM J. Assistant Cashier Mer. Foreign Trade Dept. 
WM. GAGE BRADY, JR...... . Assistant Cashier ... Statistician 
BRANCHES 
GEORG 


The Foreign Exchange Department buys and sells Drafts and Cable Transfers; issues Commercial Credits and 
Travelers’ Letters Credit, available all parts the world; makes collections 
and does general foreign banking business. 


NEW YORK 


Original Charter Dated 1812 


$25,000,000.00 


Acting Manager 


ROBIE R. STEVENS . . Manager 
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THE BANKERS’ MONTHLY 


Banks Paid for Credit 
Information 


Gratis reporting the credit individuals 
firms banks looked upon imposi- 
tion the banks, and there isa movement 
gradually assuming considerable proportions 
demand fee for such service. 
BANKERS’ MONTHLY follows: 


“The ‘credit information’ evil almost 

pronounced—or denounced—in country bank 

circles, the ‘sight evil, and can 

you frankly that former methods 

were prevail and former customs con- 

tinued, the banks would welcome discon- 

tinuance both these lines business and 

gladly see them turned into hands attor- 
neys where they originally went. 

“As this credit information matter, the 
manufacturer and jobber are very largely 
blame for preparing inquiry blank which 
requests, not only the name customer’s 
children, whether black white, but also 
history the family for several generations 
and list personal property, even the 
color his cow, well itemized list 
creditors—fifty more questions which 
self-respecting banker would undertake 
supply, even had other business 
attend that week. 

credit information furnished bank 
worth asking for, all depended upon, 
why should the inquirer unwilling pay 
that bank one-fourth the fee which the in- 
quirer gladly pays mercantile agency for 
similar information, especially when the mer- 
cantile agency secures its information almost 
exclusively from that same bank—informa- 
tion for which the said mercantile agency has 
paid fee the bank, other than promise 
return the favor free report some 
other person the bank should ever 
need it? 

brief form inquiry has been recently 
adopted the Wisconsin Credit Men’s 
Association for use Wisconsin, worded 


follows: 


contemplate extending line 
credit approximately 
time 


“Will you kindly give confidence, and 
without responsibility your part, your 
opinion character, ability, and finan- 
cial 

banker’s reply such inquiry can 
supplied dozen words and any banker 
will promptly supply that information such 
will enable any firm judge the 
safety accepting average country mer- 
chant’s order and would seem that such 
information should reasonably worth 
cents any manufacturer wholesaler 
who feels the need before extending that 
line credit. 

“Manufacturers, wholesalers, and bankers 
are all interested maintaining solvent 
credit lines for retailers who are customers 
all—but more reasonable for the firm, 
collecting its accounts expect free service 
from the latter than for banker expect 
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BANK 
LIMITED 


Head Office: York Manchester 
Liverpool Office: Castle Street, Liverpool 


and branches covering the whole the 
district tributary these two cities, 
including Salford, Birkenhead, Oldham, 
Bolton, Bury, Rochdale, Stockport, etc. 


($5.00 £1.0.0.) 


Surplus over Liabilities 


Bankers the United States and Canada are invited make use 
the Bank’s services for all kinds banking business the dis- 
trict where the bank operates, and Great Britain generally. 


Collections promptly dealt with, and proceeds remitted by draft 
or cable transfer on New York, or as desired. Favourable terms. 


Brilliant Contributors the Bankers’ Monthly 


KIES 
Vice-Pres. First National, the Editorial Staff System Vice-Pres. National City Bank 
icago agazine of New York 


Bank Clerk who would the Front 
should keep abreast the times; should keep himself 
posted every phase his business, and there surer 
better method than reading THE BANKERS’ MONTHLY 


Six month’s trial subscription $1.00 
THE BANKERS’ MONTHLY 


(Send us two annual subscribers 
and $4.00 and we will mail you 
the monthly one year free.) 


536 Clark Street, Chicago 
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THE 


CAPITAL COUNTIES BANK, LIMITED 


ESTABLISHED 1834 


Head Threadneedle Street, London, England 
($5. £1.) 


Subscribed Capital $43,750,000 

8,750,000 

Reserve Fund 4,000,000 

December 31, 1916 

Deposit and Current Accounts, $261,914,700 
Cash hand, Call and Short 89,033,465 
Investments 79,398,580 


This Bank has upwards 500 offices England, Wales 
and the Channel Islands. 


Every kind Banking Business transacted 


The Bank acts Agent for American Banks and Trust Com- 
panies and invites correspondence. 
Cable Address:— Codes:—Leibers, Western Union 
Elmfield, London 


Peterson’s International 


ESTABLISHED 1862 


LONDON SOUTH 
WESTERN BANK, LIMITED 


LONDON, ENG. 


Capital (Subscribed) 15,000,000 
Capital (Paid Up) 6,000,000 


The Bank’s Foreign Branch specially organized for the representa- 
tion American Banks England. Every description Home and 
Foreign Banking transacted. 


Address The Foreign Manager 
168 Fenchurch Street 
London, Eng. 


THE UNION LONDON SMITHS BANK, 


(LIMITED) 


Head Office, Princes Street, LONDON, England 


STERLING 
£25,000,000 
£22,934,100 

£4,704,785 


Paid Capital and Reserve 
Deposit Current Accounts 30th June, 1916 


SIR FELIX SCHUSTER, Bart. 


Governor 


LINDSAY ERIC SMITH 


Deputy Governor 


Country Manager Secretary 


Town and Foreign Manager 


The Bank has Branches Agents all the principal Cities and Towns 
the United Kingdom, and Correspondents throughout the World. 
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bought for his house his wife, 
dining chair will given him one 
facturer when the banker had 
dining table from another 


Take time get into friendly 
with your customers, the smallest 
personal chat. 

Tactfully display interest the busing 
and personal affairs your depositors, 
your people know you are always glad 
advise with them. Break down their 
the banker. 

Get out your bank every day. 
take time visit your customers and 
pective customers their places 
eyes and ears open such visits. 
what you can; nothing encouraging 
word appreciation. 

When you once know your people, 
good points and shortcomings, you can 
them higher and better things. 
teach them Savings and Thrift 
example. The conduct your bank 
your personal affairs might the best 
ple before them. 

Remember your farmers. Your 
dependent them. Help them with the 
problems. Put them friendly touch wit 
the agricultural experts who will show the 
safe and profitable ways. Establish 
the farmer’s confidence. Try 
unusual 
You may save him from loss. 

Make your bank the house” 
the best ideas and methods your 
Pass them others. Patents 
rights will not bother you. Encourage 
exhibit your lobby the best 
the producer and inspiration 

Don’t forget the children. They 
your customers now, you after 
and they must the bulwark your 
ness few short years. They are 
reached and richer soil than their 
Help teach them saving and 

And then there the housewife. 
cases her life home none too 
Women are naturally thrifty. They 
saving they had anything their 
save. Advocate allowances and 
accounts. Get behind the movement 
good roads. 

Get together friendly terms with 
banker neighbors your town and 
Bankers should pull together. 

Organize for savings and thrift. 


Deaf mutes are familiar with signs, 
only drunken men try shake hands 
the wooden Indians front cigar 
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THE BANKER’S IDEAL CAR 


Classic 


BRIEF SPECIFICATIONS MECHANICAL CONSTRUCTION 
Includes Two Chassis 


Classic Junior Classic Senior 
Bore, 314 Stroke, Bore, Stroke, 


Electric Starting and Lighting Electric Starting and Lighting 
Two Unit System Two Unit System 


Oversize Tires Oversize Tires 


BODY STYLES 


Roadster Club Four Pass. 
Five Pass. Touring Car Touring Seven Pass. 


PRICES AND COMPLETE SPECIFICATIONS APPLICATION 


Live Agent Every City the United States 


CLASSIC MOTOR COMPANY 


Executive Offices: Consumers Building 


CHICAGO 
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Dignified! Educational! 


PUBLISHED 


“Rand McNally Atlas the World War” 


Size colors. Shows detailed maps all the nations 
engaged the conflict; blockade conditions that arrayed the United States 
against Germany; Continental and World Maps showing interrelations, world 
commerce routes, and colonial interests warring nations; also chronological 
summary the principal events the great war from its inception the 
present time, with general analysis conditions and progress the war, 


Also areas and populations all the countries and the populations the chief 
cities the world. 


Plenty room first page cover for advertisement. 


Bank Publicity 


Managers: 


War Map 
Atlas 


for Your Customers? 


“Rand McNally Map the World” 


Size 21x28. Printed colors. Shows sea-zone barred Germany; 
routes for full-powered steam vessels, nautical miles, comparative time between 
various parts the world; international date line, currents; telegraph and 
cable lines, etc., etc: This may had hanger form tin mounted, with your 
advertisement displayed; folded paper cover, size about with your 
advertisement the outside cover pages. 


“Rand McNally Battle Fields Europe) Today” 


Size 1314. Printed colors. Shows comparative areas countries 
war and the United States; maps the world and the regions activities; 


the battle lines they were March; chronological summary the principal 
events the war, etc. 


Ample space first page cover and all fourth page cover for your 
advertisement. 


Rand McNally Co., Chicago New York 


(Address nearest office) 


Gentlemen: send sample and prices 


title 
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Street No. 


City and State 
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